KM GREEN
ENERGY FUND

(

KM FPUIAH EHEPAXKU ®OHA, AQ

KOHCO/IMANPAH ®UHAHCOB OTHET

KoHconnanpaHusaT pUHaAHCOB OTYET OT cTpaHMua 1 oo ctpaHuua 62 ca ogobpeHn u nognmMcaHu oT UMeTo Ha , KM
TonitH EHepaykm ©oHa” ALl oT:

MNpeacrasnaBawm:
Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKQV PeTkOV

Date: 2024.11.29 12:38:40 +02'00"
,HoBu EHepruiinn UsTounmnum” ALl, upes Emun Metkos

HRISTO RUMENOV Digitally signed by HRISTO

RUMENOV SIMEONOV
SIMEONOV Date: 2024.11.29 14:17:53 +02100'
Xpucto CumeoHoB
SPAS Digitally signed by SPAS

Cocraguren: VESELINOV PESHTERSKI

VESELINOV Date: 2024.11.29
PESHTERSKI 12:15:23 +02'00'

AkayHT Cepsus EOO/,

Codua, m. Hoemspu 2024 .



KM T'PUITH EHEPKU GOH AJL

KOHCOJIMAUPAH OTYET 3A IIEHAJIBATA WJIU 3ATYBATA 1 APYTAA BCEOBXBATEH JOXO/ kbM 30.09.2024 .

MpunoxeHue 30.9.2024 r. 30.9.2023 r.
BGN’000 BGN’000

Mpuxogn 1.1.1. 601 568
Apyrv npuxogun 1.1.2. 869 393
Mpuxogy ot 6e3Bb3ME3LHN CPEACTBA, NPEAOCTaBEHN OT AbpiKaBaTa 1.1.3. - 243
M3non3BaHu CypoBUHU, MaTeEPUANN U KOHCYMATUBKN 1.2.1. (19) (33)
Pasxoau no ycnyru 1.2.2. (516) (415)
Pasxoam 3a amopTM3auma Ha MaTepuasHUTE U HeMaTePUANHUTE aKTUBK 1.2.3. (374) (324)
Pa3xoam 3a Bb3HarpasxaeHuna (4OXoaM) Ha HaeTuTe Mua 1.2.4. (168) (163)
[Apyrv pasxogn 1.2.5. (91) (41)
3aryba ot obesLeHKa (Bb3cTaHOBABaHE Ha 3aryba ot obesLeHKa), npu3HaTa B 1.2.6. 74 (3)
neyan6arta unu 3arybara
®uHaHcosm npuxoam / (pasxoam) 1.2.7. (562) (323)
Pe3yntat ot npoaax6a Ha AbLLEPHO APYKECTBO 1.2.8. 1 (305)
Meyan6u (3arybum) ot KOpeKUMATa Ha CNPaBeAINBaTA CTOMHOCT, MHBECTULMOHHU 2.1. 105 749
MMOTH
Meyanbu (3arybu) oT GpMHAHCOBM aKTMBM MO CNpaBesMBa CTOMHOCT mpe3 1.2.9. 711 393
nevyanbata unu 3arybarta
Meyan6a/3ary6a ot onepaTnBHaTa AelHoOCT m
Meyanbu n 3arybu, KOUTO ce OTYMTAT HETHO 1.2.10. - -
[an ot neyanbute UM 3arybute Ha acoLMUPaHM U CbBMECTHU NPeAnNpUATUA, 25 (50)
OoT4YeTeH Mo MeToAa Ha cobcTBeHMA KanuTan o
Meuan6a/3ary6a npean gaHbyHO obnaraHe m _
Pasxoau npuxoam ot gaHbUM 1.2.11. - -
Meyanba oT npoAbANKABALLM AENHOCTU ﬂ 689
BceobxBaTteH aoxog, B T.u. ﬂ 689
BceobxBaTeH A40X04 OTHOCMM KbM COBCTBEHULMTE Ha NPEANPUATUETO MaiiKa 509 582
BceobxBaTeH [0X04, OTHOCUM KbM HEKOHTPO/IMPALLUTE AANOBU y4acTuUa 122 107
OcHoBHa HeTHa nevanba (3aryba) Ha akuma 1.2.12.

MpunoxxeHuATa oT cTpaHmua 7 Ao cTpaHuua 62 ca HepasAenHa YacT oT GUHAHCOBUA OTYET.

MNpeacrasnaBawm:  EMIL LAZAROV  Digitally signed by EMIL
LAZAROV PETKOV

PETKOV Date: 2024.11.29 12:39:27 +0200"
HoBwu EHepruitiu UsTouHnum A/fl, upes Emun lMetkos

Mpeacrasnasauy: HRISTO RUMENOV RrumMENOV SIMEONOV
SIMEONOV Date: 2024.11.29 14:18:55
Xpucro CumeoHoB +02'00'
Digitally signed b
SPAS ey

CocraButen: VESELINOV  PESHTERSKI
Date: 2024.11.29

PESHTERSKI 121549 +0200
AkayHT CepBus EOO/[,

Digitally signed by HRISTO



KM TPUIH EHEPJIKI GOHJT AJl

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOSHME xbM 30.09.2024 1.

AKTUB

HeTeKyu.m AKTUBU

MMOTH, CbopbIKEHUs, MaLWnHK 1 obopyaBaHe

MNHBECTULMOHHN MMOTH

PenyTauua

HematepuanHu akTMBM, pasNnyHK OT penyTauus

MHBeCcTULMM B acoummpaHm npeanpuaTms

TbproBCKu W APYrv HETEKYLUW B3eMaHus

0610 HETEKYLLM aKTUBYU

TeKyLwm akTMBKN

MaTtepuantu 3anacu

TbProBCKU M APYIY TEKYLLM B3eMaHUA
TeKyLM JaHBYHN aKTUBK

[pyru Tekywy GUHAHCOBU aKTUBM

MapuyHK cpeacTBa M NAaPUYHN EKBUBANEHTU

0610 TEKYLUU aKTUBU

06,0 aKTUBMU

MpunoxkeHune 30.09.2024 r. 31.12.2023r.
BGN'000 BGN'000

2.1. 7 445 10043

2.2. 17 317 12795

2.3. 2759 2356

2.4. 1 18

2.5. 657 589

2.6. 2 103
— D

2.7. 4 4

2.8. 17 400 10 496

2.9. 28 16

2.10. 52 835 69 887

696 1193

70963

99 144

81596

107 500



KM TPHUIH EHEPJIKI GOHJT ALl

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBhCTOSHUYE xbM 30.09.2024 r. - npoabxeHne

30.09.2024 r. 31.12.2023r.

MNpunoxxeHue BGN'000 BGN'000

COBCTBEH KAMUTAN n NACUBU

Co6cTBeH Kanutan

PernctpupaH kanutan 2.12.1. 35 836 35 836
Peseps oT emucua Ha akummn 9000 9 000
[pyrv pesepsu 2.12.2. 3203 3203
Hepasnpeaenenu ne4anbu/Henokpuv 3arybm 2.12.3. 6571 4908
Meyan6a (3aryba) 3a oTyeTHUA Nepuog, 2028

0610 cobcTBEH KanuTan - 55 241 54 975

B T.4. CO6CTBEH KanuTas, OTHOCUM KbM
cobCTBEHUUMTE HA NPeANPUATMETO Maiika 51 640 51374

HeKoHTpoAMpaLLyM AAN0BK yHacTuA 3601 3601

HeTekywm nacusu

THProBCKM U APYTrN HETEKYLLM 33 Ab/IKEHNA 2.13. - 435
OTCpoYeHU AaHBYHM NacuBK 2.14. 319 308
[pyrn HeTeRylwm GUHAHCOBM NacuBm 2.15. 13477 22 256

06,0 HeTeKyLM NacuBm - 13 796

Tekywm nacusm

TeKyLM TbProBCKU U APYIU 3a4b/IKEHUA 2.17. 2387 1684
TeKywy gaHbYHM NacuBU 2.18. 11 67
[pyrv Tekywm GUHAHCOBM NacmBum 2.19. 27709 27775

0610 TeKyLM NAacUBK

m

99 144 107 500

| MpunoxeHuaTa oT cTpaHuua 7 A0 cTpaHMLA 62 ca HepasaenHa 4acT oT GUHAHCOBUA OTYET.

C06CTBEH Kanutan n CUBU

npeACTaBn“Bam": EM”_ LAZAROV Digitally signed by EMIL LAZAROV
PET KOV EE{:OZ\{)24| 1.29 12:40:20 +02'00

HoBu EHepruitiu UstouHuum Afl, upes Emun lMetkos

Digitally signed by HRISTO

MpeAcragnaBaum: HRISTO RUMENOV gymenov siMEoNov
y SIMEONOV Date: 2024.11.29 14:2009
pucro CumeoHoB +02'00

SPAS VESELINQV oigttally signed by seas veseLinov

CocraBuTen:  ooireocy Doveratad 12 121624 0200

AkayHT CepBus EOO/[,



KM TPUIH EHEPJIKI GOHJT ALl

KOHCOJIMAUPAH OTYET 3A IMAPUYHUTE ITIOTOLY, ITPSIK METO/] xbMm 30.09.2024 .

MapuyHK noToum oT onepaTMBHA AEUHOCT 30.09.2024 30.09.2023

MapuyHu nocTbnAeHUA OT NpoAaxbaTa Ha CTOKM M U3BBLPLLIBAHETO HA YCAYrH 5332 666
MnawaHna KbM JOCTaBYMLLMTE 33 CTOKM U YCAYTH (2 982) (548)
nﬂaLLl,aHVlﬂ KbM 1 OT UMETO Ha HaeTuTe imua (152) (154)
MnateHu (Bb3CTAHOBEHM) AaHbLM BbPXY L0X0AA (9) (217)
MNnateHn/Bb3cTaHOBEHM faHbLM (6€3 KOPNOPaTUBEH AaHDBK) (135) R
[Jpyri napuyHM NNaLaHWA No onepaTUBHU AeiiHOCTU (4)

HeTHM NnapuyHM NOTOLM OT ONepaTMBHA AeWHOCT _

MapuyHN NOTOLM OT MHBECTMLIMOHHA AEHHOCT

MNnawaxma, CBbP3aHu ¢ AbAroTpaiHu akTUem -
MocTbnaeHUA, CBbP3aHN C AbATOTPANHM aKTUBM -

MprUyHM NOTOLM OT HBU3HECKOMBUHALMM -

MonyyeHn nnxsm 967
MocTbnneHna ot npogakba Ha GUHAHCOBM MHCTPYMEHTU 4699
Mnawanua 3a npuaobveaHe Ha GUHAHCOBU UHCTPYMEHTU (1294)

MapnyHW aBaHCOBM NaLLAHMA U 3aeMM, NPEAOCTABEHM Ha APYIY LA, KNacUPULMPaAHM KaTo -
MHBECTULMOHHA AelHOCT

MapuyHmn NOCTbNAEHNA OT M3NNaLLAHe Ha aBaHCK M 3aeMK, NPeAoCTaBeHN Ha Apyru 1nua,
KNacuPUUMPaHM KaTo MHBECTULMOHHU AEUHOCTU
HeTto napuyHu cpeacTBa M3N0/13BaHN B MHBECTULMOHHATA AeVIHOCT 4372

MapuuHmn noToum ot GpUHaHCOBa AeHOCT

2008
8566
(4 245)

MocTbnNeHna OT eMUTUPaHE Ha KanuTan

Mocrbnaexua ot 3aemu 13492
MoracABaHe Ha NONYYEHU 3aemMM (19 113)
Mnatenn nuxsu (1274)
[pyri BXOAALM (M3X0AALM) NAPUYHM NOTOLM (25)

HeTo napuuyHu cpeAcTBa U3N0N3BaHU BbB pMHAHCOBATA AeMHOCT

YBennueHne (HamaneHue) Ha NapuUYHUTE CPeACTBa M NapUYHUTE EKBUBANEHTU npean

edekTa oT npomeHuUTe B 06MEHHUTE KypcoBe (497
HeTHO yBenMueHne (HamaneHune) Ha NapUUYHUTE CPEACTBA U NAPUYHUTE EKBUBANIEHTU (497

MapuuHK cpepcTBa U NapUYHK EKBUBANEHTH Ha 1 AHyapu
Mapuunm cpepcTBa M NapuyHK eKBUBaNEHTH Ha 30 cenTemspu m

I MpunoxeHuaTa oT cTpaHUua 7 A0 cTPaHMLA 62 ca HepasaenHa 4acT oT GUHAHCOBUA OTYET.

EMIL LAZAROV Digitally signed by EMIL LAZAROV/

. PETKOV
Npeacrasassawm:  peTKOV Dot 2024129 124058 40200
HoBu EHepruitiu UstouHnum Afl, upes Emun lMetkos

Digitally signed by HRISTO

MNpeacrasnsBawm: HRISTO RUMENOV  rumENOV SIMEONOV
Xoucro Cumeoros  SIMEONOV Date: 2024.11.29 14:20:57
+0200
SPAS Digitally signed by SPAS

CocTaBuTeN:  VESELINOV it
PESHTERSK| 1216144 +0200"
AkayHT CepBus EOO/,

4590
(9 807)

(1521)
21



KM T'PUIH EHEPJDKU GOHJL AJL

KOHCOJIMAUPAH OTYET 3A IIPOMEHUTE B COBCTBEHMS KATIMTAJT xbM 30.09.2024 1.

OcHosen Mpemun  Pesepsu Hatpyna 0O6uwo nKi':‘“Ta"'m 061110 coberBeH KanuTan
Kanutan or um coberaen puHagnesxaLy
H @ HEKOHTPOAM
emucun neuan6u Kanuran,
/ 3arybm npuHagne PaHo yuactne
Hall Ha
npeanpus
Tneto
Mmaiika
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpgo Kbm 01.01.2023 r. 35836 9 000

N N TN T T

M3meHeHuWs B pe3ynTaT ot (2 035) (2 035) 2035

613HecKombuHauma

dopmurpaHe Ha peseps - - 78 (78) - - -
[pyrv usmexHexus B cobcTBeHmn - - - 2 2 - 2

Kanutan

OcraTbK Kbm 31.12.2023 1. m 9000

EEE N TN T

MpomeHu B cO6CTBEHUA KanuTan 3a
2024 r.

Nevan6a (3ary6a) - -

631 631 - 631

M3meHeHus B pe3ynTaTt ot - -
613HEeCKOMBUHaUMA

(365) (365) - (365)

dopmupaHe Ha peseps - -

Lpyrvi u3meHeHus B cobCTBEHUA - -
KanuTan

OcraTbK Kbm 30.09.2024 1. [ 35836 [ 9000

C | o e |

| MpunoxeHuaTa ot cTpaHUua 7 A0 CTPaHULA 62 ca Hepa3fenHa 4acT oT GUHAHCOBUA OTYeT.

EMIL LAZAROV sy semion "

HRISTO RUMENOV rumenov siMEONOV
Date: 2024.11.29 14:21:42
+02'00°

MNpepcraBnaBawm:
Date: 2024.11.29 12:41:32
PETKOV Bate:
HoBsu EHepruitiu UstouHnum A/fl, upes Emun lMetkos
MNpepcraBnaBawm:
Xpucro CumeoHoB SIMEONOV
SPAS Digitally signed by SPAS
Cocrasuren; VESELINOV  [EEier s
PESHTERSK|  12:17:02 +02'00'

AkayHT CepBus EOO/[,

Digitally signed by HRISTO



KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

KoHconManpaHu NOACHUTEIHU NMPUIOKEHMA KbM roaMLWHUA GUHAHCOB OTYeT
I. Obuwa nHdopmauma
HaumeHoBaHue Ha Mpynara: KM MpuitH EHepaxkun dona” A, EMK 175433155

Ha 12.07.2021 r. no napTMhata Ha APYKeCTBOTO B TbProBCKMA PErncTbp € BhMcaHa MPOMAHA B
HaMmeHoBaHWeTo My. HoBoTO Mme Ha ¢upmata e KM TpuitH EHepaxku PoHa A, KoeTo 3ameHs
M3NON3BAHOTO A0 NOCOYeHaTa AaTa HaumeHoBaHMe KanmaH MpuitH EHepaykun ®ong AL

CobBeT Ha [iupeKkTopure:
- Xpwucto PymeHoB CMMeOHOB;
- Hosu EHepruiiHn U3TouHnum AL, ypes Emun MeTKoB
- ApBokaTcko apyxectso Kupos 1 bpatynesa, ype3 Knpo Kupos

Mpeacepaten: Xpucto PymeHos CMmeOHOB

MpeacTaBuTencteo: ,,Hosu EHeprnitHn U3TouHnum Ag, ypes Emun MNeTkoB 1 oT U3MbAHUTENHUAT YneH
Ha C[1 Xpucto PymeHoB CMMEOHOB, Camo 3aefHo.

Cobcrasurten: AkayHT Cepsus EOO[;
[ObprkaBa Ha perucTtpaumsa Ha lpynaTa: Peny6auka bbvarapusa
Cepanuwe 1 agpec Ha peructpauus: I'pag Coous, yn.lNMosutaHo Ne 9, e1.3, opuc 9

O6cnykBawm 6aHkn: Tekeum bank AL v LULKB AL

KoHconuamupaHuaT GpuHaHCOB OTYET e KOHCONMAMPAH GUHAHCOB OTYeT Ha [py)KecTBOTO-MaiiKa M
HeroBuTe AbLUEPHU APYXKeCTBa.

MpeameTt Ha AelHOCT: [JpyKeCcTBOTO-MaliKa e pernctpupaHo B Penybanka bbarapusa, ¢ EMK 175433155.
OcHOBHaTa My AleMHOCT e CBbp3aHa C AeMHOCTTAa Ha KOMNAHMUTE, KOUTO M3BBPLLBAT AEWHOCT B obnacTTa
Ha NPOWU3BOACTBOTO HA eHeprusa fobmBaHa OT Bb30OHOBAEMU EHEPTrUIMHM U3TOUHULM, U3rpaXKaaHe Ha
BATbPHM M CONApHM MapKose, manku BEL, paspaboTBaHe Ha reoTepmMajsHuM €HEepruiiHU MPOEKTH,
onon3oTeBopsABaHe Ha 6Ouomaca, M3rpa)kgaHe Ha KOreHepauMOHHWM WHcTanaumMmM w  6uoropusa,
€KOJ/IOFMYHO TPETUPAHE Ha OTNaAbLMTE, EHEPTUMHA ePEKTUBHOCT M TbProBMA C BPEAHN EMUCUN.

OvwepHoto apyxectBo Cosap JIOTMCTUK € aKUMOHEPHO APYXKeCcTBO, PerncTpupaHo no TbprosckmA
3aKoH B AreHumAaTa no snuceaHmATa ¢ EMK 203125790.

OcHoBHaTa My AeMHOCT e CBbp3aHa C MHCTAaIMPaHE Ha CONAPHM NaHeNu, BKIYUTENHO BbPXY COBCTBEHM
MMOTH, M NocneABallaTa MM eKcnaoaTtauma; npugobueaHe, ynpas/ieHWe, OLEHKa M npogaxkba Ha
yyactTma B ObArapckM U UyKAECTpaHHW Apy)KecTBa B cdepaTa Ha Bb30OHOBAEMMTE M3TOYHWUUM Ha
eHeprus; ynpasjeHne Ha NPOeKTU M u3paboTBaHe Ha MPOrpamu, CBbP3aHW C YCBOABAHE HA FPaHTOBU
dUHaAHCMpPaHUA, HAaCOYEHN KbM NPOU3BOACTBOTO Ha eHeprua OT Bb30OHOBAEMM M3TOYHMLM, y4acTue B
nasapu 3a TbProBMsA Ha CYPOBUHWM M eNeKTpOoeHeprus oT Bb30O6HOBAEMM M3TOYHMLUM, NpuaobusaHe,

7

Crp.



KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

ynpasneHue u npogaxba Ha obauraumm, puHaHcMpaHe Ha Apyrv Apy»KecTsa, B KouTo [pynarta y4yacTea
W BCAKaAKbB Apyr BUA AelHOCT, He3abpaHeHa OT 3aKoHa.

ObwepHoTto gpyxectso KM Conap MHsect EOO/] e eAHONNYHO APYXKECTBO C OrpaHMYeHa OTTOBOPHOCT,
perucTpupaHo no TbproBckMA 3aKOH B AreHumaTa no BnuceaHuaTa ¢ EMK 201744908. OcHoBHaTa my
[EeMHOCT e CBbp3aHa C: MHBECTUPaHe B M3rpaKAaHeTo Ha Bb30OHOBAEMU EHEepruimHU U3TOYHWULY;
npoaaxba Ha M3nnallaHe M OTAABaHE MO HAeM HAa COMAPHU MHCTaNauMU; BCUYMKU SOMbAHUTENIHU U
06CNy}KBaLLM TbProBCKM AEMHOCTH, CBbP3aHM C npogdaskbarta Ha M3niawaHe v Haema/KOHCYNTaHTCKK
yCAyrv u apyrn/; TbproBCKO NPeAcTaBUTENCTBO Ha BbAraPCKU M YyXKAECTPAHHW UL, MOCPEAHUYECTBO,
Apyra AeiHOCT 33 KOATO HAMa 3abpaHa, NOCTaHOBEHA CbC 3aKOH.

Ha 21.12.2023 r. gbwepHoto apyxectso KM Conap MHBect EOO/[, npuaobusa 10 000 6p. akumu,
npeacrasnasawm 100 % ot Kanutana Ha EHepouH UHBect A. HoBonpuaobutoTo ApyKectBo e
egHonnyeH cobcTBeHUK Ha EHepduH EOOL,.

Ha 19.06.2024 r. pgbwepHoto apy:KectBo KM Conap MHBect EOO/ npopgasa 10 000 6p. akumw,
npeactasnssawm 100 % oT KanuTana Ha EHepduH UHBecT ALl, nociiefHOTO € egHOANYEH COBCTBEHMK Ha
EnepduH EOOL.

ObwepHoto pgpykectBo PBE PoroseH e e4HONMYHO [APYXKECTBO C OrpaHUYeHa OTrOBOPHOCT,
perucTpupaHo no TbproBckMA 3aKOH B AreHumaATa no BnuceaHmaTa ¢ EMK 201159737. OcHoBHaTa my
[EeMHOCT e CBbp3aHa C MNPOM3BOACTBOTO Ha eHeprya AobuBaHa OT Bb30OHOBAEMM eHeprunHu
M3TOYHMLM, MOKYMKA Ha CTOKWU C uen npogaxba B mbpBOHAYaneH uamM ob6paboTeH BUA; NHKEHEPUHT;
npoaaxba Ha CTOKM OT coBCTBEHO MPOM3BOACTBO; TbPrOBCKO MPeACTaBUTENCTBO U MOCPEeAHUYECTBO;
KOMMWUCUOHHU, CNeUUMOHHM U TMpPEeBO3HM CAE/IKU; CTOKOB KOHTPOA; CAENKU C WHTeNeKTyasiHa
CObBCTBEHOCT; NOKYMKa, CTPOEX, PEMOHT MM 063aBeKAaHe Ha HeABMXMMU UMOTU C Len npoaaxkba u
Haem; CTPOUTENCTBO; MOHTAaXHa AEMHOCT U NOAAPBKKA U APYIN AeNHOCTU, KOUTO He ca 3abpaHeHu oT
3aKOHa.

OvuwepHoTo gpyxecteo Ha Conap Jlornctnk AA-ConapeH Mapk fleTHnua EOO/LL e4HOANYHO APYHKeCTBO C
OrpaHMYeHa OTrOBOPHOCT, PErncTpmMpaHo no TbProBCKMA 3aKOH B AreHuuMaTa no BnmMcBaHuATa ¢ EMK
201786348.

OcHoBHaTa cdepa Ha aeirHocT Ha ,,ConapeH napk JleTHnua” EOO/L e eKcnnoatauma M NoaapbiKKa Ha
BEWN, ®BEL, ¢ mowHocTt 197 KBT 3a 406MB Ha eneKkTpMyecTBO OT C/AbHYEBA €HEprus, U HelHaTta
peanusaums Ha cBOBOAHUSA U peryiMpaHnsa eHeprnitHM nasapu B bbarapma. MolHOCTUTE ca BbBeAEHMU
B eKcnsioatauma Ha 11.05.2012 r.

OvuwepHoto gpyxectso Ha Conap Jloructuk ALl- bankaHeHepaxn EOO/L, e eAHONMYHO APYrKECTBO C
OrpaHu4YeHa OTrOBOPHOCT, PErMCTpMpaHO Mo TbpProBCKMA 3aKOH B AreHumAta no BnuceaHuATa ¢ EMK
201741093.

OcHoBHaTa cdepa Ha genHocT Ha ,bankaHeHepaxun” EOO[ e ekcnnioataumsa u nogapbrKka Ha BEW,
®BEL, c mowHocT 197 KBT 3a 06MB Ha €NeKTPUYECTBO OT CTbHYEBA EHEPrUA, U HEMHATa peanmsaums Ha
CcBOBOAHUA M PErYNINPAHMA eHepruiMHK nNasapu B bbarapma. MolHOCTUTE ca BbBEAEHW B EKCN/loaTauma
Ha 11.05.2012r.

ObuwepHoto gpyxectso Ha J1® Mmotn EOO/L e eAHONMYHO APYXHKECTBO C OrpaHMYeHa OTrOBOPHOCT,
pernctpupaHo no TbproBCKUA 3aKoH B AreHumMATa no BnnceaHmaTa ¢ EMK 206694850.

OcHoBHaTta gekHocT Ha J1® Mimotn EOO/ ce cbCTOM B MOKYMNKO-NpoAaxkkba Ha HeABUMKUMM UMOTH,
pa3BuTUE (NPOEKTMpPaHe, CTPOUTENCTBO), YNPaBJEHNE N OTAABaHE 3a NOJ3BaHe HA HEABUMKMMMU MUMOTH,
M3rpa)kaaHe Ha CONapHM MAPKOBE KAKTO M BCAKA ApYra AeNHOCT, HesabpaHeHa OT 3aKOHa.

8

Crp.



KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

lpynaTta e ny6M4YHO APYKecTBO No cmucbaa Ha 3MMLUK.
lpynaTta He e perncTpnpaHo Kato GMHAHCOBA MHCTUTYLMA.

JaTa Ha KoHconnaupaHua mexauHeH ¢puHaHcos otueT: 30.09.2024 r.

Tekyw, nepuopa: nepmoaa 3anoysauy Ha 01.01.2024 r. n 3asbpBawy, Ha 30.09.2024 r.
MpepxoaeH nepuopa: roanHaTta 3anoysala Ha 01.01.2023 r. 1 3asbpwBawa Ha 31.12.2023 r.
[aTa Ha of0bpeHne Ha KoHCcoNMANpPaHUa puHaHcoBmAa oTyeT: 28.11.2024 .

OpraH 006pun ¢puHaHcoBUA oTyeT: CbBeET Ha [MpeKTopuTe.

CTPYKTYPA HA OCHOBHWMA KAMUTAJ

OCHOBHMAT KanuTan Ha [lpyKecTBoTo - MaiKka Kbm 30.09.2024 r. e B pasmep Ha 35 835 868 nesa ,
pa3snpeaenerHn B 35 838 868 6posi 0OMKHOBEHW BE3HANMYHU MOMMEHHU aKumm ¢ HoMMHan 1.00 nes
BCAKa.

AKuMOHepHa CTpyKTypa Kbm 30.09.2024 r.:

AKLMOHepU No rpynu Bpoi % o
akumm Kanutana
MecTHM pu3myeckn anua 420 0,00%
MecCTHM topuanyeckm nuua 23 507 355 65,60%
KoneKkTuBHM MHBECTULLMOHHU CXeMU 5567 303 15,54%
MeHcMoHHOoOCUTYpUTENHN PoHA0BE 6 760 790 18,86%
06uwo 35 835 868 100,00%

PerynatopHa pamKa

[JeliHocTTa Ha MpynaTta ce KoHTposmpa oT Komucus 3a ¢uHaHCoB Haa3op M bbarapcka ®oHzoBa bopca
CneunonyYHO 3aKOHOAATENCTBO, KOETO € MPUIOKMMO KbM AeMHOCTTa Ha MpynaTa e:

- 3AKOH 3a nybanyHoTO NpeanaraHe Ha LLEeHHM KHUXKA;

- HAPEABA Ne 2 01 09.11.2021 r. 3a mbpBOHa4a/IHO 1 NOCAEABALLO Pa3KpUBaHe Ha MHbopMaLmA
npu NybanyHO NpeanaraHe Ha LEHHM KHUXKA M AOMYCKaHe HA LLeHHW KHWXKa A0 TbproBua Ha
perynnpaH nasap (O6H. - OB, 6p. 97 ot 19.11.2021 r., B cnna ot 01.01.2022 r. u Mpueta c
PeweHune Ne 231-H 01 9.11.2021 r. Ha KomucmATa 3a dpUHAHCOB Haa30p)

- HAPEABA Ne 22 ot 29.07.2005 r. 3a yci0BUsiTa M peda 3a BNMCBAHE M OTNUCBAHE Ha Ny6aNYHMU
OPYKeCTBa, APYrY EMUTEHTU HA LLEHHW KHUXKA U eMUCUUN LEHHU KHUXKA B pernctbpa Ha KOH;

- HAPEOBA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbpPKaHME HA NbJAHOMOLWHO 3a
npeAcTaBUTENCTBO HA aKLMOHEpP B 06WOTO CbbpaHMe Ha APYMKECTBO, YUWUTO aKLMM ca Buau
npegMmeT Ha ny6inyHo npeanaraHe (o6H., 4B, 6p. 124 ot 23.12.1997);

- HAPEABA No 39 o1 21.11.2007 r. 3a pa3KpuBaHe Ha AAN0BO y4acTue B Ny6ANYHO APYKECTBO.
II. Ba3a 3a M3roTBAHE Ha roAMWHMA GUHAHCOB OTYET M NPUIOMKEHU CHLLECTBEHM CHETOBOLHM NOMUTUKN

KoHCONMANPAHUAT GUHAHCOB OTYET € M3rOTBEH CbI/IAaCHO M3UCKBAHMATA Ha GbArapcKoOTo CYETOBOAHO
3aKOHOAATeNCTBO B HaUMOHaNHaTa BanyTa Ha Penybanka bbarapma—6barapcku nee.

Ot 1 aHyapu 1999 r. 6bArapcKMAT 1eB e ¢ PUKCUpPaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 espo.

91 Cp.
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KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

TouHoCTTa Ha Cymute npeactaBeHn B UHANBUAOYANHNA (bMHaHCOB OTYeT e Xnnagu 6bnrapcm4 nesa.

KoHCONMAMPAHNAT GUHAHCOB OTYET € M3roTBEH MpW cnassBaHe Ha NPUMHLUMMNA Ha MCTOpUYecKaTa LeHa,
moambuumpaH B onpeaeneHn cayvyan ¢ npeoueHKata Ha HAKOM aKTMBM M nacueu. basuTe 3a oueHKara
ca onosecTeHu NoapobHO B CHETOBOAHATA MOANTUKA KbM GUHAHCOBUA OTYET.

KoHCoNMAnpaHnAT ¢UHAHCOB OTYET € M3roTBeH Ha MpPUHUMNa—NpeanonoXKeHne 3a AeincTBallo
npeanpusaTMe, KOETo Npeanosara, Ye Fpynara Wwe Npoab/IXM AeHOCTTa cv B 0603pnmo bbaeLe.
M3roTBAHETO Ha KoHcoauaupaHua ¢uHaHCcoB otyeT B cboTeercTBue ¢ MCPO, nsunckea ynorpebarta Ha
CYETOBOAHM NPUBAN3UTENHU OUEHKKU. KoraTo e npuaarano cyetoBogHarta nosMTMKa, PbKkoBoacTBoTo ce
€ 0CHOBaBaso Ha cobcTBeHaTa cu npeueHKa. EnemeHTute Ha GMHAHCOBUTE OTYETH, YMETO NpeacTaBaHe
BK/IOYBA MO-BMCOKa CTEMEH Ha MpeueHKa WM CyBeKTMBHOCT, KakTOo M Te3n e/IeMeHTW, 3a KOWTO
NPeAnoOXKEHMATa U OLLEHKUTE MMAT 3HAYUTENIHO BAUAHME BbPXy GUHAHCOBMTE OTYETM KaTo Lo, ca
OTAE/IHO ONOBECTEHM.

Mpu NnpunaraHe Ha CH4ETOBOAHA NOMIMTUKA CbC 3a4Ha 4aTa, NPU NPEU3YUCAABAHE HA CTaTUM (rPeLUKm) cbe
3agHa [aTa MM KoraTto ce npeKknacuduumpat ctatum BbB QUHAHCOBUTE OTYETM, CE MPEACTaBAT Tpu
oTyeTa 33 GMHAHCOBO CbCTOAHME W [Ba OT BCUYKW APYrM OTYETU, U CBBP3AHUTE C TAX MOACHUTE/HU
NPUNOMKEHUS.

OCHOBHM MOKA3ATE/IN HA CTOMNAHCKATA CPEJA

OCHOBHWTE MOKa3aTenM Ha cTomnaHckaTa cpefa, KOUTO OKa3BaT BAMAHWE BbPXY AEWNHOCTTa Ha
LOpyxecTBOoTO, 3a nepuoga 2023 r. — 2024 r. ca NnpeacTaBeHun B TabnuuaTa no-gony:

Mokasarten 2024 Kbm pgarta U3TOYHUK 2023
BBIM nponsBoAcTBEH MeToA B MAH. N1B.* 45 150,20 Q2 2024 HCH 183 743
PeaneH pactex Ha BBIM* 0,5 Q2 2024 HCU 1.7
NHbnaums B Kpaa Ha nepuoa 1,2% 30.09.2024 HCU 4.7%
CpeaeH BanyTeH KypcC Ha WaTCcKmMa gonap 1,76119 Q3 2024 BHB 1.79548
BanyTeH Kypc Ha WaTcKmMa gonap 1,74690 30.09.2024 BHB 1.76998
Be3paboTmua B Kpas Ha nepuoaa 5,2% Q3 2024 HCH 4.2%

OcCHOBEH IMXBEH NPOLEHT B Kpaa Ha
nepunoga

3,43 30.09.2024 BHB 3.80%

M3ABNTEHUE 3A CbOTBETCTBUE

lpynata BOAM CBOETO TEKYLWO CYETOBOACTBO WM M3roTBA (UHAHCOBUTE CM OTYETU B CbOTBETCTBME C
MexayHapoaHuUTe cTaHAapTH 3a duHaHcoBO oTunTaHe (MCPO), npuetn ot KomucusaTta Ha EBponeiickua
Cbto3, B cnna Ha 01 AHyapm 2023 r.

MPUTOXKEHN CbLWECTBEHM CHETOBOAHU MO/INTUKA
ba3a 3a nsrorsaHe

To3n KoHconMAMpaH GMHAHCOB OTYET € M3roTBEH B CbOTBETCTBME ¢ MexayHapoaHuTte CTaHAapTM 3a
®duHaHcoBo OTtumTaHe, usgageHn ot CbBeTa 3a MexayHapoaHua CuetoBogHu CraHgaptu (CMCC) u
BCMYKM pasAcHeHuA nsgaaeHn ot Komuterta 3a PazacHeHnsa Ha MCPO, Konto epeKkTUBHO ca B CMA HA U
oT 1 saHyapwm 2023 r. 1 KouTo ca npuetn oT KomucusaTa Ha EBponeiickua cbios.
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KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

KOHCONMAMPAHUAT GMHAHCOB OTYET BKAKOYBA KOHCOAMAMPAH OT4yeT 3a nevanbata wau 3arybata u
Apyrus BceobxsaTeH 40X04, KOHCOMAMPaH OTYeT 33 GMHAHCOBOTO CbCTOAHWE, KOHCOIMAMPAH OTYeT 3a
NPOMEHUTE B COBCTBEHMA KanuTasa, KOHCOAMAMPAH 3a MNapUUYHWUTE MOTOLM, KAaKTO M MOACHUTENHM
npunoxKeHus. NMpuxoam n pasxoam, C U3K/OYEHWE Ha KOMMOHEHTM Ha Apyr BceobxBaTeH 4oxod, ce
npu3HaBeat B nevanbata uam 3arybata. [pyr BceobxBaTeH 40X0A ce Npu3HaBa B oTyeTa 3a neyanbara
unu 3arybata u apyrus BceobxBaTeH JOXOA M BKAKOYBA €1EMEHTU HA MPUXOAM U Pas3Xoam (BKAUUTENHO
KOpPeKLUMK OT npeknacudukaums), KOUTo He ca Npm3HaT B nedyanbarta uam 3arybaTa, KakTo M3NCKBA UK
KaKTo e paspeweHo ot MC®PO. KopeKkuum oT npeknacudukaums ca cymuTe, npeknacuduumpaHm s
nevyanba unm 3aryba B oTyeTa 3a neyanbarta MauM 3arybaTta M Apyrusa BCeobxBaTeH A0X04 33 TEKyLmA
nepuoa, Kouto ca 6uan npusHaTi B APYr BCEOOXBATEH 40X0A MPe3 TEKYLUMA U NPeaxodHu nepuoam.
TpaH3aKkumm cbe cobcTBEHMUMTE Ha MpynaTa B KAaYeCTBOTO MM Ha COBCTBEHMLM Ce NPU3HABaT B OTYeTa 33
NpomeHuTe B COBCTBEHMA KanuTan.

lpynaTa u3bupa ga npencrasu eamH OTYET 33 neyanbata uam 3arybata M Apyrns BceobxBaTeH [0XO0A
(nnn pa npeacrtasu neyanbata uam 3arybata u Apyrus BceobxsaTeH 40X04 B ABa pasgena). Pasgenute
ce NpeacTaBAT 3ae4HO, KAaTo TO3M 3a nedyanbata uau 3arybata e Mbpsu, cleaBaH HeNocpeaCcTBEHO OT
pasaena 3a Apyrus sceobxsaTeH 4OXOL.

lpynaTa nsbupa Aa npeactaBa oT4eTa CW 3a nevyanbata wam 3arybaTa M gpyrnua BceobxsaTeH A0X0a,
KaTo Npu KnacnduKaumata u3noa3sa MeToaa ,CbLHOCT Ha pasxoauTe”.

dopmaTbT Ha oT4eTa 3a PUHAHCOBOTO CLCTOAHME € 6a3npaH Ha Pa3rPaHNYEHNETO TEKYLL/HETEKYLY,

MypeoHavanHo npusnazaHe HA HOBU U3MEHEHUS KbM cblyjecmeyeawju cmaHéapmu, enes3nu e cuna
npes meKyujus omyemeH nepuood

CnegHuTe M3MEHeHMA Ha CblUeCTByBalUM CTaHAApTM, u3gageHn ot CbBeTa 3a MeKayHapoaHu
cyetoBoAHM cTaHAaapT (CMCC) n npueTtn oT EC, ca BNe3nun B CMNa 3a TEKYLLMA OTYETEH NEPUOL;:

MC®O 17 3acmpaxosamenHu 0oz2080pu e Hoe cmaHdapm, Kolimo 3ameHs MCPO 4
3acmpaxoeamenHu 0o0z2080pu. HOBWAT CTaHAAPT M3WCKBa 3acTpaxoBaTe/HUTE 3a4b/KEHUA Ja ce
OLEeHABAT NO TeKyLUa CTOMHOCT Ha U3Mb/IHEHWUETO U OCUTYpPABA NO-yHUOULMPAH MNOAXOL Ha OuEeHABAHE
M npeactaBAHE Ha BCUMYKKM 3acTpaxoBaTesiHM [A0roBopu. Te3n M3MCKBAHMA Ca MpefHasHayeHu 3a
NocTUraHe Ha UeNTa Ha MocnefoBaTesIHO, OCHOBAHO HA MNPUHUWMMNW CYETOBOAHO OTYMTaHe Ha
3acTpaxoBaTtenHuTe gorosopn. MCPO 17 e B cuna 3a nepmoam, 3ano4vsawim Ha nam cneg 01.01.2021 r.
(npomeHeHa AaTa, KaKTO € MOCOYEHO MO-J0/Y), KaTo e paspelleHo MO-paHHO NpwuiaraHe, ako ce
npunarat cbwo u MCPO 15 [puxodu om dozosopu ¢ KaueHmu n MCPO 9 QuHaHcosu UHCMpymeHmu.
MC®HO 17 He e NpUNOKMM 3a AeMHOCTTa Ha [py*KecTBOTO M MPUMEMAHETO He BOAM A0 CbLLUECTBEHO
Bb3LENCTBME BbPXY ONOBECTABAHUATA U BbPXY CyMUTE.

UameHeHus Ha MICC 1 ,[TpedcmaesHe Ha (puHaHcosu omyemu*”

MNpegnpuAatMeto npunara nameHennata 8 MCC 1 3a npbB NbT nNpe3 HacToAwaTta rogmHa. NMpomeHunte
BK/IOYBAT 3aMAHATA Ha TEPMMHA ,,CbLLECTBEHN CYETOBOAHWN NOAUTUKN® CbC ,ChlLecTBEHA MHbOPMALMA
33 CYETOBOAHM MOAUTUKNY. MHDOPMALMA 33 CHETOBOAHM MONUTUKM € CbLUECTBEHA, aKO Ce pasriexaa
3aegHo ¢ gpyra MHGOpPMauma, BKAOYEHA BbB GUHAHCOBUTE OTYETM U MOXKE PA3yMHO A3 Ce O4YaKBa Aa
NnoB/MAE Ha pelleHUsATa Ha OCHOBHWUTE NOTPebuTenn Ha oT4eTM ¢ obLo NpeAHasHaAYeHMe, KOUTO ce
6a3umpat Ha To3n PpuUHaHCOB oT4eT. CHETOBOAHM NOIMTUKM 3@ HECHLLECTBEHU CAENKU, CbOUTUA U yCnoBUA
MOXe fna He ce onosecTABa. Cblo TaKa, HU BCUYKWU CYETOBOAHWM MOJIMTUKWM, MAKap M Oa KacaAaTt
CbLLECTBEHWN CAENKM, CbOUTUS M YCNOBMSA, Ca CbLLECTBEHW caMu no cebe cu. B cTaHaapTa e BbBeAeH
YETMPU CTBNKOB MOZE/ 33 OLEHKA Ha CbLLECTBEHUTE CHETOBOAHU NOUTUKN.
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KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

U3meHeHue Ha MCC 8 ,,Cdemo800HU NMOAUMUKU, NPOMeHU 8 npubauzumenHu c4emoeo0HU OYEeHKU U
epewKu”

MpomsHaTa Kacae AebuHUUMUTE 33 NPUBANSUTENHN CHETOBOAHWM OLEHKM U BAM3A B CU/IA 3@ OTYETHMU
nepuoam cneg, 1 aHyapm 2023 r. MpomeHs ce gedprHULMATA 33 NPOMAHA B NPUBAN3UTENHN CHETOBOAHM
OLLEHKM, KaTo nociefHUTe ce Ha3oBaBaT ,MapuUyHM NO3MUMKN BbB GMHAHCOBMA OTYET C HECUTYPHOCT B
n3mepBaHeTo”. MpemaxHaTa e AedUHUUMATA 33 MPOMEHM B MPUBANIUTENHUTE OLLEHKM.

U3zmeHeHusa e MCC 12 ,,[laHbyu 8bpxy doxodume*“

U3meHeHuUe 8b8 8pb3KA C NPU3HABAHEMO HO OMCPOYeHU OAHBYHU GKMUeU U nacueu om eduHU4YHa
mpaH3akyus

MN3meHeHMeTO BAM3a B CUIa 3a OTYETHU nepuoaum cnep 1 AHyapu 2023 r. n Kacae NpU3HaABaAHETO Ha
OTCPOYEHM AaHDbUM. M3meHeHMeTO Kacae obi1araeMm U HamanAaemm AaHbYHM BPEMEHHW Pa3/IMKKU, KOUTO
Bb3HWKBAT NPV MbPBOHAYANHO NPU3HABaHE Ha aKTMB M MNacuMB B CAE/NIKa, KOATO He e OusHec
KOMOMHAUMA, M KOATO He 3acsara HUTO CYETOBOAHATA, HUTO AaHb4yHaTa neyanba Ha OTYMTALLOTO Ce
apyxectsoTo. Cnes, UsSMeHeHWeTo, CTaHAapTa M3MCKBA Aa Ce NPU3HAAT CBbP3aHM OTCPOYEHU AAHBYHMU
aKTMBM M MAacMBK, NPU CNa3BaHe Ha KPUTEPMA 33 Bb3CTAHOBMMOCT NO OTHOLUEHWE HA aKTUBUTE, 3a/10XKEH
8 MCC 12.

U3meHeHUs 8b8 8Pb3KA C 8bBEHHOAHEMO HA 8MopPU CMb6 Ha MeXOYHAPOOHO OaHBYHO obaazaHe no
nuHuama Ha OUCP, Kacaew, MysIMUHAYUOHAAHU UKOHOMUYECKU 2pynu

lNpomAHaTa Bb3HMKBA BbB BPb3Ka C npuetute npasuna Ha OMCP no oTHOWweHMe BbBEXKAAHETO Ha
rnobaneH gaHbK. C npomaAHaTa Ce BbBEXKAA BPEMEHHO U3K/AOYEHME B M3UCKBAHMATA 3@ NPU3HaBaHe Ha
oTcpoyeHn AaHbum no MCC 12, no OTHOWEHWE Ha TakMBa OTCPOYEHWU AAHDBLM, KOUTO Bb3HUKBAT NO
BTOpMA cTb6 Ha obnaraHe No AMHMATA Ha cnopasymeHuaTa Ha OUCP. [py»ecTBOTO He e B 06xBaTa Ha
3a4b/MKEHUTE N1LA 33 AOMb/IHUTETHUA KOPNOPATUBEH AAHDBK.

MpuMemaHeTo Ha Te3n M3MEHEHMA Ha CblUecTByBalLMTe CTAaHZ4APTM He € [0BEeNo A0 CbLLeCTBEHM
NpoMeHu BbB GUHaAHCOBMA OTYeT Ha [pynaTa.

CmaHdapmu u usmeHeHUs HA cbujecmeysawju cmaHéapmu, uzdadeHu om CMCC u npuemu om EC,
Koumo ece owje He ca 8sae37u 6 cuna

UzmeHeHue 8 MC®PO 16 ,,/lusuHz” — I3MmeHeHUATa KacaaT 3a4b/IKEHUATa MO IM3MHE Npu npoaaxkba n
npu obpaTeH AU3MHF. BbBe)KaaT ce nocnefBalliyM WM3WCKBAHUA MO OTHOWEHME Ha OTYMTAHETO Ha
npoaaxoém n npu obpateH AM3UHI C Len NpuBeXKaaHe B CbOTBETCTBME C M3UCKBAHMATA Ha MCPO 15
,puxogn oT [OroBOpM C KAMEHTU”. M3meHeHMATa npu obpaTeH AM3MHF M3MCKBAT MPOAaBaybT —
NIM3MHronosyyaTen Aa onpefenn Aa PeBuM3Mpa /IM3MHIOBUTE MJALLAHUA, Taka 4Ye Ja He NnpusHae
nevyanba nnm 3aryba, cebp3aHa C NPaBOTO Ha NO/A3BaHe, 3aNa3eHO OT HEro c/ej, AaTaTa Ha 3arnoyBaHe.
M3meHeHUATa He 3acAraT nevyanbu n 3arybu, NnpM3HaT OT NpoAasaya — IM3UHIOMNoAyYaTes, Bb3HUKHAAN
B PE3yATaT Ha YaCTMYHO MW MbBAHO MPEKpPATABAHe HAa AOroBopa 3a obpaTeH NM3MHI. B cTaHaapTa ca
[06aBeEHN M HOBM MPUMEpPU 33 WAKOCTPUPAHE Ha NOCNeABALLOTO OLEHABAHE HA aKTMB C MPaBO Ha
Nno/3BaHe M MacuMB MO /IM3WHI B C/AydYaill Ha Npofarkba M caenku ¢ obpaTeH NUIMHF C NPOMEHINBU
JNIM3NMHIOBM NJALAHMA. 3a4b/PKEHNETO, KOETO Bb3HMKBA OT CAENKM 3a npoaaxba u obpaTeH AU3UHS,
KOWTO e KnacuduumpaH Kato npogarkba no MCPO 15, ga ce Knacuduumpa Kato 3adb/KeHWe Mo
NM3uHr. NpoaasaybT — IM3MHIONoAy4aTen npuanara NPOMeHUTe CbC 3afHa AaTa B cboteeTcTBue ¢ MCC
8.

UzmeHeHue e MCC 1 ,,llpedcmasaHe Ha puHaHcoeume omyemu*
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KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

M3meHeHuaTa Ha MCC 1, nybnukysaHu npes3 saHyapu 2020 r., 3acaraxa camMo NpeacTaBAHETO Ha
MacuBUTE KaTo TEKYLLM UM HETEKYLM B OT4eTa 3a GMHAHCOBOTO CbCTOAHUE, 6€3 Aa aKUEeHTUMPaT BbpXY
CTOMHOCTTA WM BPEMETO Ha NPU3HaBaHe Ha KaKbBTO M A € aKTWB, MacuB, NPUXOAM UAN Pa3xoam, Uam
MHbOpPMaLMA 3a TAX. U3MeHeHMATa NOACHABAT, Ye KnacnduKaumaTa Ha 3a4b/IKEHUATA KaTO TEKYLUM UK
HeTeKyLN ce OCHOBaBa Ha MpaBa KOWUTO CblLUECTBYBAaT B Kpaa Ha OTYETHUA nepuos W, ue
KnacudukaumaTa He 3aBMCU OT OYaKBaHMATA 3a TOBA Aa/IM AaAE€HO NpeanpuATUE LWe YNPaXKHU NpaBoTo
CU [la OT/NIOXM YpEeXKAaHeTo Ha nacus. [lafieHo e 0b6sACHeHMe Ha TOBa, Ye MpaBaTa CblLECTBYBAT, aKo
[OroBOpuUTE He Ca HapyLleHW KbM Kpad Ha OTYETHWUA Nepuos U e BbBeaeHa AedpUHULMA Ha NOHATUETO
,CETb/IMEHT” 33 fOa CTaHe SCHO, Ye CEeTb/IMEHTbT € MPEeXBbP/IAHE Ha MNapuyHW CpeacTsa KbM
KOHTPareHTa, UAM Ha KanuTanoBWU UHCTPYMEHTU, APYrY aKTUBU Uan ycnyrn. MI3ameHeHunAaTa ce npunaaraT
CbC 334Ha AaTa 3a rogULLIHN Nepuoau, 3anoyvsaLLm Ha unu cneg 1 aHyapm 2024 .,

Hosu cmaHOapmu u usmeHeHUA Ha cbuwjecmeysauyu cmaHoapmu, uséadeHu om CMCC, koumo ece
owe He ca npuemu om EC

UsmeHeHua Ha MC®PO 10 KoHconudupaHu cpuHaHcoeu omuyemu u MCC 28 UHeecmuyuu 8
acoyuupaHu npednpuamus u CbemecmHu npednpuamus

MpomeHuTe KacaAT npogaxba naM BHacAHE Ha aKTUBU MeXAy WHBECTUTOP W HEeros acouuupaH uam
CbBMECTHO npeanpuaTie ([JaTa Ha BAM3aHe B cMA1a e NpemaxHaTta BpemeHHo oT |ASB).

N3meHeHMATa Ha MCPO 10 n MCC 28 ce 3aHMMaBaT CbC CUTyalLMu, NPU KOUTO MMa npodaxkba nam
MMMOPT Ha aKTUBU MeXKAY NHBECTUTOP U HEFrOBO aCOLMMPAHO MM CbBMECTHO NpeanpusaTme.

UzmeHeHus Ha MCC 7 Omyem 3a napu4Hume nomouyu u MC®0O 7 duHaHco8U UHCMpPyMeHMU:
(BepcuaTa, nspageHa ot IASB, e B cMna 3a roguLiHM Nepuoau, 3anoysalim Ha unm cneg, 1 avyapu 2024
r.)

N3meHeHUATa fo06aBAT uen 3a onosecTaBaHe Kbm MCC 7, KaTo MOCOYBAT, Ye OT MpPeanpuATUEeTO ce
M3MCKBA Aa onoBecTaABa MHPOPMaLMA OTHOCHO AOrOBOPEHOCTUTE 33 PUHAHCMpPaAHe Ha AOCTaBYMLMTE,
KOATO MO3BO/IABA Ha noTpebutennte Ha GUMHAHCOBM OTYETM O3 OUEHAT edeKkTuTe OoT Tesu
[OrOBOPEHOCTU BbPXY MACMBUTE M MAPUYHMTE MOTOUM HA npeanpuAatveTto. B gonbaHeHue, MCOO 7
bewe usmeHeH, 3a ga Aob6aBn GUHAHCOBM AOrOBOPEHOCTM C AOCTAaBYMUM KAaTo NPUMEpP B PaMKUTE Ha
M3NCKBAHMATA 3a OMoBecTABaHe WHPOPMaLMA OTHOCHO M3/I0XKEHOCTTa Ha nNpeanpuatTMeTo Ha
KOHLIEHTPALMA Ha JIMKBUAEH PUCK. TEPMUHDBT ,,CNOpPasyMeHuns 3a GUHAHCUPaHe Ha A0CTaBYMKa“ He e
aeduHupaH. Bmecto ToBa M3MEHEHMATA OMNWCBAT XapPaKTEPUCTMKU Ha [AOroBOPEHOCT, 3a KOATO
npegnpusatneto 6u Tpabeano Aa npeaoctasn MHPopmauusTa.

UameHeHusa Ha MICC 21 Ecpekmu om npomeHume 8 ob6mMeHHUMe Kypcose

(BepcuaTa, nsgaaeHa ot IASB, e B cuna 3a roguLiHM Nepuoam, 3anodsawy Ha unum cneq, 1 aHyapu 2025
r.)

MN3meHeHMATa rnacaT, Ye efgHa BanyTa e obMeHAema, Korato NpeanpusaTMeTo MoXKe Aa obmMeHu Tasu
BaslyTa 3a Apyra Ba/syTa Ypes3 nasapHu A 06MEHHN MEXaHW3MM, KOUTO Cb34aBaT M3Mb/JIHUMU NpaBa U
3aabmKeHna 6e3 HeonpasaaHo 3abaBsHe.

EaoHa BanyTa He moXe Aa ce obmMeHA B Apyra BanyTa, ako NPeanpuUATMETO MOXKe Aa NoayyM camo
He3Ha4yMTeNIHa Cyma OT gpyraTa BanyTa.

AKo gapeHa BasnyTa He e obMeHAemMa KbM AaTaTa Ha OUeHsiBaHe, NpeAnpuATUETO € AJbXKHO [a OLEHU
cnoT obMeHeH Kypc KaTo Kypc, KOWTO b1 ce NPpUIOKMA KbM peloBHa OBMEHHA CAeNKa MexAay NasapHu
Yy4acTHULUM KbM AaTaTa Ha M3amepBaHe Npu npeobnaaaBalliy MKOHOMUYECKU YCNOBUS.

AKo papeHa BanyTa He e obmeHsieMa, OT NPeanpPUATUETO ce U3MUCKBA Aa paskpue MHbopmaLma, KoATo
Nno3Bo/IfIBa Ha noTpebuTenuTe Ha MHbOPMaLMA OT HelHUTe GMHAHCOBM OTYETU Aa pa3bepeTe Kak u
3al0 BanyTaTta He e obMeHMMa B Apyra BanyTa, M Kak TOBa B/IMSAE M/IM Ce OYaKBa [a NOB/UAE Ha
dUHaHcoBUTE pe3ynTaTv, PUHAHCOBOTO CbCTOAHME U NAPUYHUTE NOTOLM Ha NpeanpUATUETO.
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MuHumanHa cpaBHUTENHa MHPOpMaLUA

C u3KAYeHMe Ha cnaydamute, KoraTo MCPO paspewasBaT uam M3MCKBAT gpyro, pynata npepcrass
CpaBHUTENHA MHGOPMAUMA MO OTHOWEHWE HA NPEeAXOLeH Nepuos 3a BCUYKM CYMM, OTYETEHW BbB
dVHaAHCOBUTE OTYETU 33 TEKYLLMA NEPUOA.

lpynaTa npeactaBs KaTo MMHMMYM ABa OT4YeTa 3a GMHAHCOBOTO CbCTOAHWE, ABA OTYETA 3a neyanbarta
unu 3arybata u gpyrua BceobxsaTeH f0XoJ4, ABa OTAE/NHM oT4yeTa 3a nedvanbarta uam 3arybaTa (ako ce
npeAcTaBAT TakMBa), ABa OTYETa 33 MApPUYHWUTE NMOTOLM W ABa OTYETa 3a NPOMEHUTe B cobCTBEHUSA
KanuTan 1 CBbP3aHUTE C TAX NOACHUTENHU MPUNIOKEHUSA.

Korato TekcTtoBaTa onucaTenHa uWHPoOpmaums, CcbabpKawa ce BbB (PUHAHCOBUTE OTYETM 3a
npeaxoaHus/npeaxogHuTe neproa(u), npoabaxasa Aa 6bae akTyasHa v 3a TEKYLLMA Nepros, ce npasu
BPb3Ka C NpeaxoAHus, ocObeHO Korato TOBa € CBbP3aHO C HECUrypHOCTWU, NPUBAUIUTENHU OLEHKM,
NPOBU3UN NN 0BE3LLEHKN.

basu 3a oueHABaHe, U3NON3BAHU npu N3roTBAHETO Ha ¢MHaHCOBMTe oT4yeTHn

®PUHaHCOBMAT OTYET € U3roTBeH Ha 6asaTa Ha UCTopuYecKaTa LEeHa, C U3KIYEeHUe Ha onpeaeneHu
MMOTU U OUHAHCOBM MHCTPYMEHTU, KOUTO CEe OTYMTaT MO MpeoLeHeHa CTOMHOCT WAWM cnpaBeannBa
CTOMHOCT B Kpan Ha BCEKM OTYETEH Nepnos, KakTo e 06ACHEHO B cHETOBOAHATA NOIMTUKA NO-A0Y.
Nctopuyeckata ueHa obukHoBeHO ce 6asvpa Ha cnpaBea/iMBaTa CTOMHOCT Ha Bb3HarpaxgeHueTo,
KOETO € Ab/IKUMO (LLOroBOPEHO) NPU 3aMsHa HA CTOKM U YCAYTW.

CnpaBeganBa CTOMHOCT € LeHaTa, KoaTo 6u 6una nonyydeHa npu npogaxkba Ha akTUB MM NaaTeHa npwu
NPexBbp/AHETO Ha 3aAb/XKeHWe Npu obuyaiHa caenka Mexay nasapHM yyacTHMUM KbM gaTata Ha
OLEeHABaHe, He3aBMCMMO OT TOBa Aa/W Tasu LeHa e NpAKo HabntogaBaHa MAM OUEHABA KaTo ce
M3MoA3Ba Apyra TEXHMKA 3a oueHKa. [Mpu onpeaensaHe Ha cnpaBesMBaTa CTOMHOCT Ha eAWH aKTUB UAU
nacus, 'pynaTa B3ema nog, BHUMaHUE XapaKTePUCTUKUTE Ha aKTUB UM MACKB, TaKa, KaKTO y4yacTHUUUTE
Ha nasapa 6uxa B3enn Te3n XapaKTepUCTUKMN Npeasus npu LeHoobpa3yBaHETO Ha aKTMBA WKW NacuBa
KbM fgaTaTa Ha oueHsBaHe. Crnipases/iMBa CTOMHOCT 3a M3MepBaHe W/WAM ONoBecTABaHe B TO3W
¢MHAHCOB OTYeT, ce onpefena Ha TakaBa 6asa, C M3KAYeHMe Ha 6asata Ha aKuuu, NNaTeXHU
onepaumn, Komto ca B obxsata Ha MC®PO 2, AM3NHIOBM CAENKKU, KOUTO ca B obxeaTa Ha MCC 17, n
M3MepBaHMA, KOUTO MMAT HAKOW MPUIMKKU CbC CpaBea/IMBa CTOMHOCT, HO He ca MO CnpaBeanuBa
CTOMHOCT, KaTo HeTHa peanusupyema ctomHocT B MCC 2 nam ctoliHocT B ynoTpeba 8 MCC 36.
MpunaraHeTo Ha cnpaBeAiMBa CTOMHOCT e noapobHO onosecTteHO pasgen ,OnpegensHe Ha
cnpasenanBa CTOMHOCT”.

KpuUTnyHM c4eToBOAHM NPELLeHKHU

Mpu nNpunaraHeTo Ha CYETOBOAHMTE MNOAUTMKM HA [pynaTa, KOMTO ca ONWCaHM B OenexkuTe B
HaCTOAWOTO NPUIOKEHUE, PbKOBOACTBOTO HA MpynaTta e AMbKHO Aa NPaBu NPELEHKM, NPUBANU3UTENHN
OUEHKM U NpeanonoXKeHua 3a banaHcoBaTa CTOMHOCT Ha aKTMBUTE M MacMBUTE, KOMTO He ca JIeCHO
BUAMMU OT APYrM U3TOMHUUM. [peueHKUTe M CBbP3aHUTE C TAX MPeanosioKeHusa ce 6asmpaTt Ha
WCTOPMYECKMA ONMUT U ApYyrn GaKToOpW, KOUTO Ce cYMTaT 3a noaxoaawm. [ehcTBuTeNnHUTe pesyaTtatu
MoOraT Aa ce pas3/iMyasaT OT Te3M OLEHKM.

MpeueHKNTe M OCHOBHUTE MPEANO/IOKEHUA Cce npernexpar Ha Tekywa 6asa. lpepaboTeHuTte
CYETOBOAHM OLIEHKM ce Npu3HaBaT B Nepuoga, B KOMTO OLEHKaTa e npepasriefaHa, ako npernega
3acara camo TO3M Nepuog, AN B NeprMosa Ha npepasrierKaaHeTo M 6baelm nepmoam, ako npernegute
3acAraT KakTo TeKkywma 1 6baewmte nepuoam.

KpuTnuHMTE CYETOBOAHM NpeLeHKM ca noApobHO onosecTeHWM B pasgen ,KpuTUUYHKM cYyeToBOAHM
npeueHKn 1 NpUBbAN3UTENHM OLEHKK .

OnosecTABaHMA 32 KOMN/IEKTA ¢MHaHCOBM oT4yeTm

MbAHMA KOMNAEKT ¢MHaHCOBM OT4eTHn, BKKOYBa CheaHNTe KOMMNOHEHTWU:
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e KoHconmampaH oTt4yeT 3a GMHAHCOBOTO CbCTOAHWE KbM Kpas Ha nepunoaa;

e KoHconmampaH oTyeT 3a nevanbaTa uau 3arybata n gpyrusa BceobxsaTeH 40X0J 3a Nepnosa;

e KoHCo/NMAMpaH OTYET 3a MPOMEHUTE B COBCTBEHMA KanuTaa 3a Nepnoaa;

e KoHconogmpaH OTYeT 3a MapUYHUTE NOTOLM 3a NEPUOA3;

e [OACHUTENHU NPUNOXKEHUA, NPeAcTaBnaBaWM 0606LWEHME HA MO-BaKHUTE CYETOBOAHM
NOJIMTUKN U Apyra NOACHUTeNHa MHPOPMaLMA, CPaBHUTENIHA MHPOPMALMA MO OTHOLWEHME Ha
npeaxogHua nepuoga.

MpeacTaBaT ce ¢ €AHAKBO 3HAYyeHue BCUYKM GUHAHCOBM OTYETM B MbJeH KOMIMIEKT OT GpUHAHCOBU
oT4yeTun.

PbKkoBOACTBOTO M36Mpa Aa NpeacTaBu eamH OTYET 3a nevanbata wam 3arybata u Apyrva BceobxsaTeH
aoxoa,.

PbkoBOAcCTBOTO € M36pano fJa NpeacTtaBu KOMMOHEHTUTE Ha Apyrua BceobxsaTeH goxon npeau
CBbp3aHUTe AaHbYHU edeKTU. JaHbKbT MeXAy KOMMNOHEHTUTE e pasnpeaeneH Mexay Tesu, Kouto buxa
Moran srnocneactsne aa 6baat npeknacuduumpaHm B pasgena Ha neyanbata mam 3arybata, v Tesn,
KOWUTO HAMA BRocneacTBMe A3 6baaT npeknacuduumpaHy B To3u pasgen.

KoHconnpauusa

KoHconngmpaHuat duHaHCOB OTYET BKAOYBA PUHAHCOBUTE OTYeTM Ha [pynata, usrotseHn kbm 30
centemspu 2024 r.

ObluepHnTe ApyKecTBa Ce KOHCONMAMPAT Hamb/AHO OT AaTaTa Ha npugobusaHe, npeacTaBaABaLla
AaTaTta, Ha KoAaTo pynaTta noay4yaBa KOHTPO/ U NPOLbANKABAT A3 Ce KOHCONMAMPAT A0 AaTaTa, Korato
TO3M KOHTPOA NpecTaHe Aa cbluecTByBa. PUHAHCOBUTE OTYETU Ha AbLLEPHUTE APYMKECTBA CE U3rOTBAT 3a
CblUMA OTYETEH Nepuof, KaKTO TO3M Ha KOMNaHMATa-MaWKa, M MNpu MNpuWAaraHeTo Ha efHaKBU
CYETOBOAHM NOJIMTUKKN. BCMUYKKM BBTPELWHOrPYNoBM canga, onepaLmm, Kakto U HepeaansmpaHu nedanbm
1 3arybu, KOUTO ca pe3yaTaT OT BbTPELIHOrPYNOBU CAENKN U AUBUAEHTU CE €/IMMUHUPAT U3LANO.

OvbluepHu npegnpuaTma

OblwepHnte npeanpuatTMa ca BCUMYKM NPeanpuatMa (BKAKOYMTENHO NpeanpuAaTMA CbC CheuuasHo
npegHasHayYeHue), B KOUTo FpynaTa NpuTerKasa NoBeye OT NOJI0BMHATA OT aKLMKUTE C NPABO Ha rnac, U
BbPXY YMATO AEMHOCT MOMKe A3 YNPaXKHABA KOHTPOJI.

KoHconnpaumsaTa ce npeycTaHoBABa Npu 3aryba Ha eQpeKTMBEH KOHTPOA BbPXY AblEPHOTO
npegnpusaTue.

JonycTMmo anTepHaTUBHO TpeTUpaHe

B onpegeneHn cnydan, MCPO nossonaBa noseye OT €4HO Bb3MOXKHO CYETOBOAHO TPETUpPaHEe Ha
onpeaeneHa cAenKka uam cbbutue. Sinuata, U3roTeAWM pUHaAHCOBUTE OTYETH, TPABBA Aa M3bepaT ToBa
TpeTMpaHe, KOETO Hal-TOYHO CbOTBETCTBA Ha AeMHOoCTTa Ha pynaTa.

CbrnacHo MCC 8, ot lpynaTa ce usnckBa Aa noabepe M ga npwunara CBOUTE CYETOBOAHM MOAUTUKU
nocneaosaTenHo 3a NoAobHUTE cAenkn u/uamn 3a Apyru CbOUTMA M YCNOBMA, OCBEH KoraTo AadeH
MC®O KOHKpPEeTHO M3UCKBA MAM MNO3BOJIABA KaTeropmsaumsa Ha MNo3vuMuTe, 3@ KOMTO MoOraTt ga ca
noaxogAwm pasnndHm noamtuku. Korato gageH MCOO m3nckBa nam No3BosisBa TakaBa KaTeropmsauums,
33 BCAKA edHa OTAe/HA KaTeropus ce nogbupa W nocnefoBaTesIHO ce Mpuaara Halk-noaxogsallarta
cyeToBOAHa nNonuUTMKa. [opaan ToBa, cCnel, Kato Beye e UM3OpaHO HAKOe OT anTepHaTUBHUTE
TPeTUpaHuA, TO ce NpeBpblla B cY4eTOBOAHA MOAMTUKA M Ce Npuaara nocnegosatenHo. [NpomeHu no
cyeTOBOAHATa MOJ/IMTUKA Ce M3BbPLUBAT CaMO KOraTo TOoBa Ce€ M3WCKBa MO cunata Ha CTaHAAPT Mau
Tb/IKYBaHe, MW aKo, B pe3ynTaT Ha NpomMsaHaTa, BbNPOCHUTE GMHAHCOBM OTYETU e NPeaoCcTaBAT no-
HageXaHa 1 peneBaHTHa MHPopMaums.

Korato MC®O paBa Bb3MOXHOCT 3a M360p, pynaTa Bb3nprMema eaHO OT Bb3MOXKHUTE TpeTupaHus, a
MMEHHO TOBa, KOETO e Hal-NoAaxoAsllo 3a 0bcToATeNcTBaTa, B KOUTO Ce HaMupa.
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duHaHCcoB 0630p OT pHKOBOACTBOTO

B fonbaHeHMe Kbm GMHAHCOBUTE OTYeTH, pynaTa NpeacTaBa KOHCONMAMPaH AOKAa4, 33 geHocTTa. B
MC®O HAma M3MCKBaHe fa ce npeacTaBsA TakaBa MHbopmauma, makap ye naparpad 13 ot MCC 1
CbObpyKa KPaTKO OMMCaHME Ha TOBa, KOETO MOXKe A3 6bAe BK/IOYEHO B €4AMH KOHCONMAMPAH AOKNAL,
Mpe3 aekemBpu 2011 r. CbBETLT NO MEXAYHAPOAHU cyeToBOAHM cTaHaapTn (CMCC) nsgage MCHO
M3noxeHne 3a npaKtukaTa—KomeHmap Ha pbKosodcmeomo, KOMTO o4yepTaBa egHa LIMPOKa,
HeobBbP3BaLla pamMKa 3a NPeaCcTaBAHETO HA KOMeHTapa Ha PbKOBOACTBOTO BbB BPb3Ka ¢ GUHAHCOBUTE
0TYeTH, M3roTeeHn B cboTeeTcTBne ¢ MCPO. AKo MpynaTa pelwn Aa cnefBa YKa3aHUATA, CbAbPKaWM ce
B U3nomceHuemo 3a npakmuxkama, To PbKOBOACTBOTO ce HacbpyaBa Aa 0bBACHM cTeneHTa, B KOATO e
6uno cnepBaHo M3noxeHuemo 3a npakmukama. V3ABNeHNETO 3a CbOTBETCTBUE C M310MH(eHUemo 3a
npaKkmukama ce A0Nycka Camo, ako BbMPOCHOTO M3s10xceHue e buno cnegsaHo usuAano.

CoabpKaHnmeto Ha ¢uHaHcoBMA 0630p OT PbKOBOACTBOTO Ce onpedens OT MECTHM M3UCKBAHMA Ha
nasapa M OT BbMNPOCKUTE, KOUTO ca cneumdUyHn 3a JafieHa opucamkumsa. Mopaam ToBa, Mpynata He e
npeacTasmno puHaHcoB 0630p OT PbKOBOACTBOTO, @ KOHCONMAMPAH AOKAA4 32 AEMHOCTTA.

MPU3HABAHE HA MNPUXo4
Mpuxoan

[orosop e cbrialeHve Mexay [Be WM MoBeye CTPaHW, KOeTO Cb3haBa MpaBa M 3a4b/IKeHWA 3a
CTpaHuUTe No Hero. KNIMEHT e CTPaHa, KOATO e CKAUMUIA ZoroBop ¢ MpynaTta ga nosyym CTOKM UK YCayTy,
KOWMTO Ca NPoAyKuMA oT 0buyaiiHaTa AeMHOCT Ha FpynaTa, B 3amMsAHa Ha Bb3HarparkaeHue.

lpynaTa npu3HaBa NPMXoay, Aa Ca OTPas3n NPEXBbP/ISHETO Ha 0beLlaHnTe C LOroBopa CTOKM WU YCYTH
Ha KMEHTU, B pa3mep, KOWTO OTPa3nABa Bb3HarpaXKAeHMeTo, Ha KoeTo pynaTa o4yaksa ga MMa NnpaBo B
3aMAHa Ha NPEXBbPIEHUTE CTOKU UK YCIYTU.

MpexBbpAAHETO Ha CTOKUTE WM YCAyrMTe ce OCHOBaBa Ha KOHLENUMATA 33 NMPEXBbP/AHE Ha KOHTPOIa
BbPXY TAX, CMOCOBHOCTTa Aa ce PbKOBOAM M3MO/A3BAHETO HAa aKTMBa M Aa Ce MOo/y4yaBaT Mo CbLECTBO
BCUYKM OCTaHa/M NOA3KN OT Hero. KOHTPOABT BK/AOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTABaHe Ha TOBa
APYTU APYXKECTBa a PbKOBOAAT U3MNON3BAaHETO Ha aKTMBa M NOJIlyYaBaHETO Ha NoOJ3W OT Hero.
MpuxoanTe OT JOrOBOPU C KIMEHTU Ce NPU3HABAT, KaKTo CleaBa:

- B TeYeHMe Ha BPEeMeTO MO HauuH, KOWTO OTpassBa M3BbplaHaTa oT lpynaTta pabota no
[0roBopa;

- B onpeaeseH MOMEHT, KOraTto Ce MPexBbp/s KOHTPOALT BbPXY CTOKUTE WM yCayruTe Ha
KAWNEHTa.

MpuxoanTe OT AOrOBOPU C KAMEHTU Ce NPU3HaBaT Ha H6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpeACTaBeH
no-40/y, KaTo pasrpaHUUYeHmne ce NpPaBu B CeAHUTE ABe HACOKM Cnopes MOMEHTa Ha y40B/eTBOPABAHE
Ha 334b/I’KEHMETO 33 U3NbJIHEHUE:

- 3a4b/KEHME 33 M3NbJIHEHWE (MPexBbp/iAHe Ha KOHTPO/) B TeYeHMEe Ha BpemeTo — B TO3M
CNyYyail npuxoauTe ce NpU3HaBaT MNOCTEMNEHHO, CNefBalKM CTeMNeHTa Ha MpPexBbp/sHE Ha KOHTpo/a
BbPXY CTOKUTE UAWN YCAYTUTE Ha KANEHT];

- 3a4b/KEHMe 3a U3NbJHEHMe, YA0BNETBOPEHO (NPeXBbpaeH KOHTPOA) B onpeaeneH MOMEHT —
KAMEHTBT NOJIlyYaBa KOHTPOJ/I BbpXy CTOKUTE WAM YCAYrUTE B ONPeSEeNeHO Bpeme W npuxoamTte ce
NPW3HaBaT U3LANO0 HAaBEAHDXK.
5-eTanHMAT MoAeN 3a NPU3HaBaHe Ha NPUXOAM OT JOrOBOPYM C KAMEHTU BK/IOUYBA CNedHUTE eTanu:

e  ETtan 1 - uageHTnduuMpaHe Ha AOroBopa — LOrOBOP C KAMEHT Ce OTYMTa, KOraTo Ca U3MbAHEHU
BCUYKM OT CNeaHUTE KPUTEPUN:

- LOTOBOPBT € 0406PEH OT CTPAHUTE NO HEero;
- moraT ga 6baat naeHTMdULMPaHM NpaBaTa Ha BCAKa OT CTPAHWUTE MO 4OroBOpa No OTHOLEHUE
Ha CTOKMTE U/U YCNYTUTE, KOUTO Ce MPEXBbPAAT;
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- morat Aa 6baaT MaeHTUGULMPAHM YCNOBUATA Ha NJALLAHe 33 CTOKUTE WU YCNYTUTE, KOUTO
Tpabsa Aa 6baaT NPexsbpIeH!;

- 4OroBOPbBT MMA TbProBCKa CbLLHOCT;

- UMa BepoATHOCT pynaTa Aa nony4n Bb3HarpaxgeHneTo, Ha KoeTo TO MMa NPaBo B 3aMAHA Ha
CTOKUTE UK YCNYrnuTe, KOUTO Lie 6'b,£l,aT npexsbpeHN Ha KINEHTa.

AKO He 6bAaT M3MbJHEHM BCMYKU OT MOCOYEHUTE MO-TOPE KPUTEPUM, AOTOBOPBHT HE Ce OT4YMTa B
CbOTBETCTBME C U3NCKBaHMATA Ha MCPO 15 Mpuxoam oT JOroBOpw C KINEHTH.

Korato pgafeH [0roBop C KAMEHT He OTroBapAa Ha ropHuWTe Kputepunm u [pynata nonyyasa
Bb3HarpaxaeHwe oT KAMeHTa, TO NpMU3HaBa NOJYy4eHOTO Bb3HarpaxjeHune KaTto npuxog camo KoraTto e
HaCcTbMNWO HAKOE OT ClegHUTe CbbuTna:

- lpynata HAMa ocTaBallM 3a4b/IXKEHUA 3a NPEXBbP/IAHE HA CTOKU MW YCAYTM KbM K/IMEHTa U e
MOAYYMAO LANOTO MM MOYTU LANOTO OT 06EeLLaHOTO OT K/AMEeHTa Bb3HarpaKaeHue, KoeTo He Noanexu
Ha Bb3CTaHOBABaHe;

- [OroBOP®T € NPeKpaTeH U NOAY4eHOTO Bb3HarpaxaeHue He No4nexun Ha Bb3CTaHOBABaHe.
lpynata npu3HaBa MOJYYEHOTO Bb3HArpa)kfeHwe KaTo MacuB, AOKATO HACTbMM efgHO OT CbbuTuATa,
NMOCOYEeHN NO-rope UK JOKATO KpuTepumTe 3a NpusHaBaHe, n3bpoeHn no-rope, 6b4aT U3MbAHEHMN.

. Etan 2 — ngeHTMdUUMpPaHe Ha 3a4b/IKEHUNA 33 U3NBJIHEHWE — NPU B/IM3aHe B CUNA HA JOroBopa
lpynata oueHABa CTOKUTE MAM ycnyruTte, obelaHn No [OroBopa C K/AMEHT, U onpeaens Karto
3a4b/IKeHMeE 3a U3MbHEeHNe BCAKO obellaHne Aa NPexsbpan Ha KAWEHTa Nan:

- CTOKa uu ycnyra (Mam Habop OT CTOKM UM YCAYTU), KOATO € OTAEeNHa;

- nopeauua OT OTAE/IHU CTOKU UM YCAIYT, KOUTO MO CbLLECTBO Ca eAHAaKBM U MMAT CbLLMA MOAEN
Ha Npexsbp/IAHe Ha KAMEeHTa.

. Etan 3 — onpepgenaHe Ha ULeHaTa Ha cAesikaTa — Mpu onpedenAHe Ha LeHaTa Ha cAenkata
lpynaTa B3ema npenBuA yCNOBUATA Ha AOroBopa U 0B6MYalHWUTE CU TbProBCKM NPaKTUKK. LleHaTa Ha
cOenkaTa e pasmepbT Ha Bb3HarpaXkaeHWeTo, Ha KoWTo lpynaTa ovaksa Aa MMa MpaBo B 3amMAHA Ha
NPexXBbPNAHETO Ha K/AMeHTa Ha obellaHnUTe CTOKM WU YCAYTK, C U3KKOYEHWe Ha cymuTe, cbbpaHun ot
MMETO Ha TPeTW CTpaHW (Hampumep AaHbK BbpxXy gobaseHaTa ctoliHocT). ObelwaHoTo B AOroBopa C
K/MEeHTa Bb3HarpaxaeHue moxe Aa BKYBa GUKCUPAHU CyMU, MPOMEHANBU CYMU, NN U ABETE.

. Etan 4 — pa3npegensHe Ha LeHaTa Ha CAe/IKaTa KbM 3aJb/PKEHUATA 33 U3MbJIHEHME — LieHaTa
Ha cAenkaTta ce pasnpegens KbM BCAKO 3ab/IKEHUE 33 U3MbJIHEHUE (MM KbM BCAKA OTAE/IHa CTOKa
WA ycayra) B pa3mep, KOMTO 0TpassBa CymaTa Ha Bb3HarpaXAeHWeTo, Ha KoeTo [pynaTta o4akBa ga uma
npaBo B 3aMAHA Ha NPEXBbPAAHETO Ha obellaHUTe CTOKU WK YCAYTU Ha KAneHTa. PasnpeaenaHeTo Ha
LeHaTa Ha cAe/fiKkaTa Cce M3BbPLUBA HA Bb3 OCHOBA Ha OTHOCWTE/IHA eAMHWUYHA NPOAAXKHA LeHa Ha BCAKa
oTAe/IHa CTOKa WK ycayra.

. Etan 5 — npusHaBaHe Ha npuxoAa, Korato (uauM pokato) [pynata yaosnetsopu uAu
y[0BNETBOPABA 3a4b/IKEHNETO 3a U3NbJHEHME — NPUXOABLT Ce NPU3HaBa, KoraTto (uaun gokato) pynata
YyA0BNETBOPU 334b/IKEHMETO 33 U3MbJIHEHUE, KaTo MPEXBbP/IN CTOKMTE UM YCAYTUTE Ha KAneHTa. Te ce
CYMTAT 32 NPEXBbPNEHN HA K/MEHTa, KOraTo TOM NOMYYM KOHTPOA BbPXY TAX. 33 BCAKA 3afb/KeHue 3a
U3MbJIHEHWE ce onpeaens Npu BAU3aHETO B CMAa Ha A0OroBopa, A3 n TO yA0BNETBOPABA 3a4b/IKEHMNETO
33 U3MbAIHEHME C TeYeHMe Ha BPEMEeTO UM KbM onpeaeneH MOMeHT BbB BPEMETO.
lpynata npexBbpAasa KOHTPOJIA BbPXy CTOKA WM YCAyra C Te4eHWe Ha BPeMeTo M Npu3HaBa NpUxoaum C
TeyeHue Ha BPeMeTO, aKo e Cnas3eH eanH OT CleJHNTe KpuTepuu:

- K/MEHTbT eAHOBPEMEHHO nonyyYaBa M notpebAsBa MnonsuTe, MOAy4eHU OT AeMHOCTTa Ha
lpynaTta B Xo4a Ha M3NbJHEHWE Ha Te3n AeMHOCTU — TOBa Hal-4ecTo ca PYTUHHM M NOBTapAWM ce
ycnyru;

- B pe3ynTaTt Ha AeMHoCTTa Ha lpynaTa ce cb3gasa uav nofobpAsa aKTUB, KOMTO KAMEHTHLT
KOHTPOAMPA B X043 HA Cb3AaBaHETO UAM NOAO6PABAHETO HA aKTMBA — TOBA Hal-4ecTo e CTPOUTE/CTBO
Ha crpagy UAn He3aBbpLUEHO NPOM3BOACTBO, BbPXY KOETO K/IMEHTa MOXKe Aa MMa KOHTPO;
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- B pe3ynTaT Ha AeMHOCTTa Ha lpynata He ce Cb34aBa aKTMB C anTepHaTMBHa ynoTtpeba 3a
lpynaTa 1 To pa3nosara ¢ 06BbP3BALLO MPABO Aa MOAYYM MAalaHe 3a M3BbpLIEHATa KbM CbOTBETHATA
[AaTa AeMHOCT — TOBa Hal-4ecTo e Cb3AaBaHe Ha CneuuanMsnpaH akTuB, KOUTO Moe Aa 6bae nonssaH
€OMHCTBEHO OT KAMEeHTa.

TaKkcu 3a obcnyKBaHe
TaKcuTe 3a 06CNyKBaHe ce NPU3HABAT Npes neproaa Ha AOroBopa 3a 0bCayKBaHe.
PA3XOAMU

lpynaTa oTYMTa TEKYLLO Pa3xoauTe 33 AeMHOCTTa MO MKOHOMMUYECKU eNIEMEHTU U c/ied ToBa MM OTHAcA no
bYHKUMOHANHO npeaHasHayeHne ¢ uen GopmupaHe pasmepa Ha pasxoauTe Mo HanpasaeHua W
AeriHoctn. Tpu3HaBaHETO Ha pasxo4y 3a TeKyluMA Mepuof ce M3BbpliBa NPW HayucaABaHe Ha
CbOTBETCTBALLMTE MM NPUXOOM.

PasxogpuTe ce OTYMTAT Ha MpUHLMMA , TEKYLLO HauncaasaHe”. OueHsBaT ce No cnpaBeanMBaTa CTOMHOCT
Ha NNaTeHOTO MW HA NPeACTOALLOTO 3a NalaHe.

O6wWwK U agMUHUCTPATMBHM pPasxoam
Tasu pasxoaHa KaTeropus BK/IOYBA BCUYKM Pasxoam OT 06, M aAMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a nocTUraHe U U3NbJIHEHUE Ha A0r0BOP C KJAUEHT

lpynaTta npM3HaBa KaToO aKTMB AOMb/IHATENIHUTE PAa3X0aM 3@ MOCTUTAHETO HA AOroBOP C KAMEHT, CaMO aKo
lpynaTa oyaKBa Te3un pasxoam ga my b6baaT Bb3cTaHOBEHU. TOBa ca pasxoamTte, Kouto pynaTta npasu 3a
NoCTUraHe Ha [OroBOp C K/JAMEHT, KOUTO TO He 6WM HanpaBW/AO ako goroBopa He bewe ¢aKT. AKo
pasxoguTe 3a MOCTUraHe Ha OO0roBOP HEe OTroBApPAT HA MOCOYEHUTe YC/0BUA, Te Ce NPM3HaBaT KaTo
pa3xon B MOMEHTA HA TAXHOTO Bb3HUKBAHe.

AKO pasxoguTte, HanpaBeHW NPU U3MbJHEHMETO Ha AOroBOP C KAMEHT, He nonagaT B obxsata MCC 2,
MCC 16, MCC 38, MCC 40, MCC 41, lpynaTa npuM3HaBa aKTUB OT pa3xoauTe, HanpaBeHU 3a U3MNbJHEHUe
Ha 4OroBOpP, CAMO aKO Te3n Pa3xoam OTroBapAT HA BCEKM eAMH OT CNefHUTE KPUTEPUN:

-pa3xogmMTe ce OTHACAT MPSAKO KbM JafeH A0roBOP MAM KbM OYaKBaH AOroBop, KoiTo lpynaTta
MOXKe Aa MaeHTMPUUMPa KOHKPETHO;

-pasxogmMTe cb3gasaT UAM nomobpasaT pecypcute Ha pynaTa, KOMTo We 6baaT M3Noa3BaHK 3a
yaosnetsopsaBaHe B 6baelle (MAM 3a NpoAbaiKaBaHe Ha yAOBNETBOPABAHETO) Ha 3afb/KeHuA 3a
M3MbJ/IHEHUE;

-04YaKBa ce pasxoanuTe Aa 6bAAT Bb3CTAHOBEHM.

AKTUBUTE, NPU3HATU B CbOTBETCTBUE C FTOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cMcTeMaTMyHa 6asa, KoaTo
CbOTBETCTBA Ha NPEXBbPIAHETO KbM K/IMEHTA Ha CTOKUTE UM YC/IYTUTE, 32 KOUTO CE OTHACA aKTUBBLT.
lpynaTta npu3HaBa 3aryba oT obe3ueHKa Ha NodobHM aKTMBKM, A0 CTeneHTa B KoATO banaHcoBaTa
CTOMHOCT Ha NoAobeH aKTUB NPeBULLABA:

- OCTaTbYHUA Pa3Mep Ha Bb3HArpaxKAeHMeTo, KoeTo 'pynaTa o4akBa Aa NOAyYM B 3aMAHA Ha CTOKUTE UAn
YyCAyruTe, 3a KOMTO Ce OTHACA aKTUBDBT;

- pa3xoguTe, KOMTO ca NPAKO CBbP3aHM C NPeA0CTaBAHETO Ha TE€3U CTOKU UK YCAYTM U KOUTO He ca bunm
NpU3HaTM KaTo pasxoaum.

Pa3xoam 3a obesuLeHKa

lpynata w3BbpLIBA NEPUOAMYHO MNOHE BeAHbX KbM JaTata Ha ¢QMHAHCOBMA OTYET nperneau 3a
Hannyme/oTCbCTBUE HA YCNOBUA 3a 0be3LeHKa Ha pUHAHCOBUTE M HedUHAHCOBMTE CU aKTUMBM. PasxoauTe
oT obesLeHKa Ha aKTMBUTE Ce NpU3HaBaT B OTYeTa 3a neyanbata uaum 3arybaTa u gpyrnsa sceobxsaTeH
[0X04, KaTo pasxoau OT AeMHOCTTa B CTaTMMTE ,pa3xoau 3a 06e3UeHKM Ha HepUHAHCOBM aKTUBU® M
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,HETHU 3arybum/neyanbu ot obesueHKa Ha pMHaHCOBM akTMBn”. MpuHuMnuTe Ha obe3ueHKa ca NoapobHo
pasfacHeHW B NOACHUTENHUTE BeNeKM KbM CbOTBETHUTE rpynu OT aKTUBM.

durHaHCOBU NpUXoOAUN U pa3xoam

®duHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT JIMXBM MO WHBECTUPAHM CpeactBa (BKAOYUTENHO
WMHBECTULMM, Ha Pa3noJIoXKeHMe 3a npofaxkba), npuxoau OT AMBUAEHTM, nedvanba oT npogarkba Ha
$OMHaAHCOBM aKTMBM Ha pasnosioKeHWe 3a npogarkba, npomeHuM B cnpasBeaavMBata CTOMHOCT Ha
bWHaAHCOBM aKTMBM, OTYMTAHM MO CNpaBen/IMBa CTOMHOCT B neyanbata waum 3arybaTa, nevanba ot
onepaumm B YyXKAECTPaHHa BasyTa, MPU3HATM KAaTo nevyanbu u 3arybu. Npuxon oT IMXBU Ce NpU3HaBa B
MOMEHTa Ha HauUCNABAHETO My NO MeToAa Ha edeKTUBHATa inxBa. Mpuxoa oT AMBUAEHTU Ce NPU3HABA
Ha fgaTaTa, Ha KOATO e YCTaHOBEHO MPaBOTO Ha lpynaTta Ja NoJiyyM MAallaHeTo, KOATO B Caydas Ha
KOTUPaHM LLEHHWU KHUXKA e [aTaTa, cieq, KOATO aKkuMuTe cTaBaT 6e3 npaBo Ha No/yyaBaHe Ha Noc/iefHus
ONBULOEHT.

Kbm pasxoaute 3a JeWHOCTTa ce OTHAcAT U GUHAHCOBM pa3xoam, KouTo MpynaTta oTuMTa M KOWUTO ca
CBbp3aHM ¢ 06MYaHaTa AeNHOCT. [PMHUMMABT Ha HAYMC/EHME ce OTHacA A0 PUHAHCOBUTE PA3xoau, Taka
KaKTO Ce OTHacA A0 BCUMYKM APYrM KOMMOHEHTM Ha OTYeTa 33 JoXoAuTe. Te BKYBAT UM BCUYKM
o06e3ueHKN Ha GUHAHCOBU aKTUBW.

®uUHaAHCOBM pPa3xXo4yM BKKOYBAT PA3XOAM 3a JIMXBM MO 3aeMM, 3arybu OT onepauuu B Yy:KAecTpaHHa
Ba/IyTa, NPOMEHM B CNpaBes/MBaTa CTOMHOCT HAa GUHAHCOBM aKTUBUM OTYMTAHU MO CNpPaBesIMBa CTOMHOCT
B neyanbarta nam 3arybata u 3arybm oT XeAKMHIOBU MHCTPYMEHTU, KOUTO Ce NPW3HaBaT KaTo nevyanba
nnm 3aryba. Bcuuku pasxoam no naaTMmun JIMXBM MO 3aemMM ce NPU3HaBaT KaTo nevanba uam 3aryba, Kato
ce U3N0A3Ba MeToAa Ha ePpeKTUBHUA IMXBEH MPOLLEHT.

Pasxoau no 3aemu, KOMTO He MOraT fa ce OTHecaT MPSKO KbM NpuaobuBaHETO, CTPOUTENCTBOTO UK
NPOW3BOACTBOTO Ha OTrOBapsL, Ha YC/0BMATA aKTWMB, ce NpW3HaBaT B ne4yanbu u 3arybu, Kato ce
M3Mno/3Ba MeToAa Ha ePeKTUBHUSA IMXBEH NPOLLEHT.

Meyanbu 1 3arybmn oT KypcoBM Pas/IMKK Ce NPeACTaBAT Ha HeTHa 6a3a BbB GMHAHCOBUTE OTYETH.

MEYA/IBN NI 3ATYBEN 3A NEPUOLA

BCMUKM NPUXOAHM U PasXo4HM CTaTUK, NPMU3HATK 33 Neproja, ce BKAYaT B nevyanba uam 3aryba, ocBeH
aKo CTaHZAPT UM pasacHeHne oT MCDO nsuckeaT apyro.

Meyanba nam 3aryba e o6WATA CyMa Ha NPUXOAUTE MUHYC Pa3xoauTe, KaTo Ce U3K/TH0YBAT KOMMOHEHTUTE
Ha Apyr BCeobxBaTeH A0X0a.

Umomu, mawuHu, cbopbiceHUs u obopydeaHe

KaTo MMOTH, MaLWMHWK, CbOPBKEHUA N 0BOPYABaHE Ce OTYUTAT aKTUBU, KOUTO OTFOBAPAT Ha KpuTepuute
Ha MCC 16 n umaT CTOMHOCT Npy NpMAo6MBaAHETO paBHa MAK No-BMcoKa oT 700.00 nB. AKTMBUTE, KOUTO
MMaT CTOMHOCT NO—HMCKA OT MOCOYEHATa Ce OTYMTAT KaTo TEKYLLUM Pa3xoam 3a Nepmoaa Ha npuaobusaHe
B CbOTBETCTBME C 0A0bpeHaTa cHeToBOAHA NONUTHKA.

Bcekn MMOT, MallMHA, CbopbKeHWe n obopyaBaHe ce OLeHABA NpW NpMAOOMBAHETO My MO LieHa Ha
npuaobueaHe onpeaesieHa B CbOTBETCTBME C U3MCKBaHMATA Ha MCC 16.

lpynaTta e npueno Aa oTyMTa MUMOTUTE, MALLMHUTE U CbOpPbBXKeHMATa B cboTeeTcTBMe ¢ MCC 16 no ueHa
Ha npupobusaHe 6e3 BCUYKM HATPyNaHWM amMOPTM3ALMOHHM OTYMCIEHMA W HaTpynaHa 3aryba ot
obesugeHKa.

MocneppawmTte pasxoam ce NpubaBAT KbM HanaHcoBaTa CTOMHOCT HA aKTMBa MAM Ce OTYMTAT KaTo
OTAEe/NeH aKTWB, CaMO KOraTo ce O4YaKBa, 4Ye lpynaTta lWe nonyun 6bAewy MKOHOMMYECKU M3rogm
CBbP3aHM € ynoTpebaTta Ha TO3M AKTUB M KOraTo OTYETHATA MM CTOMHOCT MOXe Aa 6bae A0CTOBEPHO
onpegaeneHa. PasxoanTe 3a TEKYLLOTO 06C/yKBaHe HA UMOTM, MALLMHKU, CbOPbXKEHUA N 0bopyaBaHe ce
OTYMTaT KaTo TEKYLUM 33 Nepuosa.
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BanaHcoBaTa CTOMHOCT Ha JAageH MMOT, MallMHa, CbOpbXKeHWe unan obopysnBaHe ce OTMMCBA: NpwU
npoaaxba Ha aKTMBaA; KOraTo He Ce 04aKBaT HUKAKBU APYrYM MKOHOMUYECKU U3roam OT U3MON3BaHETO Ha
aKTMBa MUK NpU 0cBOBOXK4aBaHe OT aKTMBa;

Meyanbata uAu 3arybata, Bb3HMKBALLA OT OTNMCBAHETO Ha WMMOT, MallMHA, CbOPBLXKEHUE WU
obopyaBaHe ce BKNOYBAT B Neyanbata uam 3arybata KbM gaTtaTa Ha oTnvMcBaHe. Tesu nevyanbu m 3arybm
ce onpeaenaT KaTo ce CbMOCTaBAT MNOCTbMNAeHUATa ¢ banaHcoBaTa CTOMHOCT U Ce OTYMTAT B OTYeTa 3a
nevyanbata unm 3arybaTa v gpyrus BceobxsaTeH AOXOA Ha OTAE/NEH pea,

OcBoboxKaaBaHe OT aKTUB OT MMOTM, MALUMHK, CbOPBIKEHUA M 0BOPyABaHE MOMKE A3 HacTbMM Mo
pasnnyeH HauyuH (Hanpumep Ypes Npoaaxkba, CKAtoYBaHe Ha GUHAHCOB NM3UHT UAK Ype3 gapeHus). Mpu
onpegensHe patata Ha ocBoboXAaBaHe OT akTvBa, [pynata npwunara Kputepumte Ha MCC 18 3a
npu3HaBaHe Ha Npuxog oT npogaxkbata Ha cTokn. MCC 17 ce npunara KbM M3BarKAaHe oT ynoTtpeba
ypes npoaaxkba n obpaTeH AUIMNHI.

ObnrotpatHMTe maTepuasHU akTUBM Ce aMOPTU3MPAT NO AMHENHUA METOZ, 3a NepMoaa Ha OYaKBaHUA
Nnosie3eH XMBOT, onpesesieH KbM MOMEHTa Ha NpuaobvBaHe Ha akTMBA. AMOPTU3AUMATA HA aKTUBUTE
3aMo4YBa OT MOMEHTA, B KOMTO Te ca Ha/IM4YHM B [pynaTta, Ha MACTOTO U CbCTOAHWETO, HeobxoanumMmM 3a
eKcnaoaTaumATa MM MO HayMHa npeasBuaeH oT PbkoBOACTBOTO. AMOpTU3aUMATA Ha aKTMBUTE ce
npeycTaHoOBABa Ha MoO-paHHaTa OT ABeTe AaTu: AaTaTa, Ha KOATO Ca KAacuduUMpaHM KaTo AbpiKaHU 3a
npoaaxkba cbrnacHo MCPO 5; nam gataTa Ha OTNUCBAHE HA aKTUBUTE;

AMoOpPTM3aumMATa He Ce NPeycTaHOBABA B MePMOAN HA NPECTON UM N3BaxAaHe OT aKTUBHa ynoTpeba.
CpeaHMAT NONE3eH UBOT B FOAUHM 3@ OCHOBHMUTE TPYyNW AbArOTPAMHW MATepUaNHU aKTUBM, € KaKTO
cnepga:

Crpagu 4% nnHenHa 6asa
MawwuHu 1 obopyaBaHe 1% v 30% nuHeiHa b6asa
CbhopbrKeHusa 4% v 5% nuHelHa 6asa
KomntoTbpHa TeXHMKa 50% nuHeliHa 6a3a
Opyru aktusm 15% nuHeiHa 6asa

OcTaTbyHaTa CTOMHOCT U MOMIE3HUAT XKMBOT Ha aKTUBMUTE ce npepasrnexaat u ako e HeOGXO,CI,VIMO, ce
NPaBAT CbOTBETHU KOPEKUNUN KbM BCAKA aTa Ha OTYETA 34 d)VIHaHCOBOTO CbCTOAHMUE.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAaHOBMMATA CTOVIHOCT, MMOTUTE, MALUUHUTE,
CbOpPBXKEHNATA U o6opy,u,BaHeTo ce OTYMTaT MO TAXHATA Bb3CTAaHOBMMA CTOMHOCT.

NHeecmuyuoHHU umomu

KaTo MHBECTULMOHHM MMOTU Ce OTYMTAT 3eMM U/UAK CrPaam, KOUTO Ce AbPKaT C Len NosiydyaBaHe Ha
NpUXoan OT Haem WM 3a YBeANYaBaHe CTOMHOCTTa Ha KanuTana.

KaTo MHBECTUMLMOHHM UMOTU Ce OTYMTAT U UMOTU, KOWTO Ce U3rparkaaT Mau paspaboTtsaT 3a 6baeLo
M3NoN3BaHe KaTo MHBECTULMOHEH UMOT.

lpynaTta oueHABa cnpaBeAnnBaTa CTOMHOCT HAa MHBECTULMOHHMA MMOT 33 LLeANTe Ha OMOBECTABAHETO
KaTo 3a LUenTa M3Mos3Ba OUEHKW OT He3aBUCMMM oueHuTenu. CnpaBeannsuTe CTOMHOCTM HaA
nputexaBaHute WHBECTULMOHHM MMOTU ca onoBecTeHM B pasgen ,OueHABaHe No cnpaseanvBa
cToMHOCT”.

Cnef, NbpBOHAYANHOTO NpuM3HaBaHe, pynaTa M3nosA3Ba MoOLeNa Ha ChnpaBeAa/MBaTa CTOMHOCT 3a
nocneagalla OLeHKa Ha MHBECTULMOHHWUTE cu MMOTW. lMevanbata wmau 3arybarta, Bb3HMKBALLA OT
NpomsHa B cnpaBeg/inBaTa CTOMHOCT Ha MHBECTULIMOHHWA MMOT, Ce BK/OYBA B Nevyanbata unm 3arybarta
3a Nep1oAa, B KOWTO Bb3HMKBA.

lpynaTa oueHsBa cnpaBeanMBaTa CTOMHOCT Ha MHBECTUUMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 u
0Tpa3fBa, Hapes, C APYrM Helld, A0X0A4a OT HAaeMW, OT HaCTOAWM AN3MHIOBM AOrOBOPU WU ApyruTe
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OOMYCKAHWA Ha MasapHUTE Y4aCTHULM NpU OnNpeaenaHeTo Ha LeHaTa Ha MHBECTULMOHHMA UMOT Npw
aKTya/IHW Na3apHW YCI0BUA.

Mpu onpepenaHeTo Ha cnpaBeAAMBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT ce u3bArsa ABOWHOTO
OTYMUTAHE Ha aKTUBU NN NAaCUBU, KOUTO Ca NPU3HATU KAaTO OTAE/THU aKTUBU NN NACUBN.

Korato ce o4akBa, Ye HacToALLaTa CTOMHOCT Ha HEroBUTE MNALAHMA, OTHACALLM Ce 338 UHBECTULIMOHEH
MMOT (Pas/NMYHM OT NJALAHMATA, OTHACAWM ce 3a MPU3HATU GUHAHCOBM MacuBM), WE HAAXBbLPAAT
HacToAlLaTa CTOMHOCT Ha CbOTBETHMTE MAPUYHM NOCTbMNAEHMA, ce m3nonzsa MCC 37 Mposusuuy,
YC/IOBHM NACMBU U YCNOBHM aKTMBM, 33 Aa Ce onpeaenun faav IpynaTta npu3HaBa NacMBa M KaK OLEeHABA
BCEKM TaKbB NacuB.

B M3KNIOUYMTENHM CIYHaM MOMKE Aie € HauLe ACHO A0Ka3aTeNcTBo, Ye cnpaBeaMBaTa CTOMHOCT HE MOXKe
0a 6bae HajexaHOo oLeHeHa Ha HENpPeKbCHATa OCHOBA NOPaAM HEe aKTMBEH Nasap 3a CPaBHUMM MMOTW.
ToBa ce fonycKa 3a NpMao6UTM HOBU UM NPEKNACUPULMPAHN OT NOA3BAHM B AeMHOCTTa UMOTU. Mpu
Ha/IM4YMe Ha IBHa HECUTyYPHOCT TO3U MHBECTULMOHEH MMOT Ce NpeacTaBs KaTo ce M3Noa3Ba MOAENA Ha
LeHaTa Ha npuaobusaHe.

Korato cnpaseg/imBaTa CTOMHOCT Ha MHBECTULMOHEH MMOT B NPOLLEC HA CTPOUTE/ICTBO HE e HAaAEeKAHO
onpegesiMmMa, HO ce O4aKBa crnpaBe/iMBaTa CTOMHOCT Ha MMOTa Ja 6bae HaAeKAHO onpeaennma, cies,
NPUKOYBAHE HA CTPOMTENICTBOTO, B MPOLLECA Ha CTPOMTENICTBOTO TO3M WHBECTULMOHEH MMOT ce
oueHABa No cebecToMHoCT. ToBa NPoOAbAXKABA AOKATO WMAM HeroBaTta CrpaBen/iMBa CTOMHOCT CTaHe
HaZeXaHo onpeaennma Uan CTpouTencTBoTo bbae 3aBbplleHo (No-paHHaTa OT ABeTe AaTw).
PbKOBOACTBOTO Ce Cbobpas3fABa C OrpaHNYEHNETO, YE aKO € OLLEHWNI0 MHBECTULMOHEH MMOT B NPOLLEC HA
CTpOUTE/NICTBO MO CNpaBeA/iMBa CTOMHOCT, HE MOMEe O3 3aK/4M, Yye crnpaBeanBata CTOMHOCT Ha
3aBbpPLUEHMA MHBECTULMOHEH MMOT HE MOXKE [a Ce ONpeae/IM HadeKaAHO.

MNHBECTUUMOHHUTE MMOTM Ce OTMMCBAT Npu OCBODOOMKAABAHETO WAM KOrato TpalHO ce M3BagAaT OT
ynoTtpeba n oT TAXHOTO 0CcBOOOKAaBaHe He Ce OYaKBa HMKaKBa b6baella nossa.

Meyanbute u 3arybute ot M3BaXkgaHe oT ynoTpeba mam ocBoboKgaBaHe OT MHBECTULMOHEH MMOT, ce
onpeaenaT KaTo pas/inka Mexay HeTHUTe NOCTbM/IeHNs OT 0CBOOOXKAaBaHETO M HGanaHcoBaTa Cyma Ha
aKTMBa M ce NPM3HaBaT B OTYETa 3a NneyanbaTta uaum 3arybata u gpyrusa BceobxsaTeH A0X0A 3a nepuosa
Ha M3BaxgaHe oT ynotpeba unn oceoboXKgaBaHe.

HemamepuanHu akmueu

MonoxutenHa penyrayusa

MonoxutenHata penytauma, Bb3HMKBALLA B BU3HEC KOMOWHAUMSA, MbPBOHAYa/IHO Ce OLUEHABA MO UeHa
Ha npupgobusaHe, KOATO MpPeaCcTaBAABa NPeBUWEHMETO Ha cbopa Ha CTOMHOCTTA Ha NpexBbp/ieHaTa
npectauma (onpegeneHa no cnpasesMBa CTOMHOCT), pasmepa Ha BCUYKM HEKOHTPOAMPALLM y4acTmA B
npupoobutToTo npeanpuaTve, M Ha CNpaBeAAMBaTa CTOMHOCT KbM pgaTtata Ha npuaobusaHe Ha
AbPXKAHOTO Npean KanuTanoBo yyacTe Ha [pynata B npuaobusaHeTo npeanpuatme (ako 6usHec
KOMOMHauMATa ce NOCTMra Ha eTanu), Haj, HeTHaTa Ccyma KbM JaTata Ha npugobusaHe Ha
CblUecTByBaLLMTE U NPUAOOUTN Pa3rpaHUYMMM aKTUBM U NOETU NACKBU.

lpynata oueHABa pasrpaHUYMMUTE NPULOOUTU aKTUBM M MOETU MACMBM MO TEXHUTE CrnpaBes/IvBu
CTOMHOCTM KbM AaTaTa Ha npuaobueaHeTo.

[JaTata Ha npuaobuBaHeTo Npu GU3HeC KOMBUHaUMA ce onpeaens KaTo Tasu AaTa, Ha KoATo pynaTta
epeKTMBHO NoNy4aBa KOHTPOA Hag NpMA06MBaHOTO APYKECTBO.

Cnep, nbpBOHAYaAHOTO NpU3HaBaHe, NpnaobuTaTa B 6M3HEC KOMBUHALMA penyTaLmsa ce oT4YMTa NO LLeHa
Ha npuaobuBaHe MUHYC aKyMy/MpPaHUTe 3arybu oT obesueHKW. PenyTaumata He ce amopTM3mnpa.

OTpenHo Npuao6UT HemaTtepuaneH akTuB

Mpu NbpBOHAYaNHO NPU3HABaHe, OTAENHO NPUAOBUTUTE HEMATEPUANHWN aKTUBM Ce OTYMTAT MO LeHa Ha
npuaobusaHe. LieHata Ha npuaobreaHe Ha BCEKM OTAENHO NPUAOBUT HemaTepuaneH akTUB Ce CbCTOU
OT MOKYMNHaTa My LeHa, BKIOUYMTENHO BHOCHUTE MUTA WU HEBbL3CTAaHOBMMWTE AaHbLM BbPXy NOKYMNKaTa,
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cnef npucnagaHe Ha TbProBCKMTE OTCTBMKM U BCUYKM CBbP3aHWM Pa3xoaum 3a NoAroToBKaTa Ha akTMBa 3a
HEeroBOTO M3Mo0/13BaHe NO NpegHa3HavyeHue.

Cnef, nbpBOHAYaIHOTO NPU3HaBaHe Ha OTAENHO NPUA0BUT HemaTepuaeH akTMB TOW Ce OTYMTaA MO LLeHa
Ha nNpuaobuBaHe, HaMasNeHa C HayuUC/IeHUTE amopTM3auMW M HaTpynaHaTa 3aryba oT obesueHKa.
MoNEe3HUAT KUBOT U aMOPTU3ALMOHHMAT METOZ Ce MpepasrnexaaT B Kpas Ha BCEKWM OTYETEH Mepuos,
cnpsamo edeKTa OT NpoMAHa B NPUBAM3NTEIHATA OLEHKa, aKO MMa TaKaBa M TO B NepcrneKkTuBa.
HemaTepuaneH akT1B ce OTNMCBA NPW U3BaXKAAHETO My OT ynoTpeba UM KoraTo He ce o4akBaT bbaeLn
MKOHOMMYECKM MON3U OT HErOBOTO M3MOJI3BaHE UM U3BaXKAAHETO My OT ynoTtpeba. Mevanbata nam
3arybarta, Npou3TMYaALLM OT OTMMCBAHETO Ha HEMATEPUANIEH aKTUB, Ce OMNpeaens KaTo Pas/ivKka Mexay
HETHUTE NPUXOAM OT U3BAXKAAHETO My OT ynoTpeba u 6anaHcoBaTa CTOMHOCT Ha aKTMBA, Pa3/InMKaTa ce
npu3Haea B neyanbarta uau 3arybata, Npy M3BaXKAAHETO Ha aKTMBa OT ynoTpeba.

AmopTusauma

3a HemaTepuanHUTE aKTMBU C OrPaHNYEH MONE3EH KMBOT aMOPTU3aALIMATA Ce N3YMCAABA TaKa, Yye Aa ce
OTNMLIE CTOMHOCTTAa Ha aKTMBa MWHYC npeanonaraemata My OCTaTb4yHa CTOMHOCT 3a BpemeTo Ha
NONE3HUAT MY MKOHOMUYECKN }NBOT KaKTO cnepBa:

Opyrn 15% nuHeiHa 6a3a

HemaTepuasHu aKTUBM C HeonpeaesieH NosieseH KUBOT He Ce aMOPTU3NPAT, HO ca OBEKT Ha npernes, 3a
06e3ueHKa, KaKTo e onu1caHo no-goy.

Obe3yeHKa Ha HeghuHAHCoO8U AKMueuU

MIMOTU, MaLlLIMHK, CbOPBIKEHUA UM 0bOpYyBaHe, HEMATEPUANHUTE aKTUBM, KAaKTO Y UHBECTULMOHHUTE
MMOTM, OTYMTAHM MO LieHa Ha NpuaobrsaHe ca 06eKT Ha TecTBaHe 3a 0besLeHKa.

BanaHcoBaTa CTOMHOCT Ha TE3M aKTMBM Ce MPOBEPABA €XKEro4HO 3a MHAMKALMSA 3a 06e3LeHKa U KoraTo
aKTUBBLT e obesLeHeH, TO ce OTNMCBA KaTo pa3xof B OTYeTa 3a nedyanbata wau 3arybata u apyrus
BCEOOXBaTEH A0X04 OO0 pa3mepa HAa HeroBaTa O4YaKBaHA Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATa
CTOMHOCT e No-BMCOKaTa OT CnpaBeaanBaTa CTOMHOCT, HAMaseHa C pasxoauTe No Npoaakba, U CTOMHOCT
B ynotpeba Ha aKTMB MAW Ha efMHULA, reHepupalla NapuMyHKU noToum. Bb3cTaHOBMMATa CTOMHOCT ce
onpepens 3a OTAeNeH aKTUB, OCBEH B C/lyyald, ye Mpu M3MON3BAHETO Ha aKTMBa He ce reHepupar
NapuvyHM NOTOLM, KOMTO fa Ca B 3HAYMTE/IHA CTeNeH HE3aBUCUMM OT NMapUYHUTE MOTOLM, TeHEePUPaHU OT
APYrM aKTMBM WAM TPYNW OT aKTMBWU. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpegens 3a
eAMHMLATa, FTeHepupaLLa NapmMyHM NOTOUM, KbM KOATO aKTUBBT NPUHALNENKN.

CroiHoCTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha BbaewmTe NapuUYHK NOTOLUM, KOMTO Ce O4YaKBa Aa
6baaT NoslyyeHM OT Tasu eauHUUA. HacTosAwmMTe CTOMHOCTM ce U34ncaaBaT NOCPeaCcTBOM AMCKOHTOBM
NPOLEHTU, KOUTO Ce ONpeaenaT npean AaHbYHO obnaraHe M OTpassABa TeKyllaTa NasapHa OUEHKa Ha
CTOMHOCTTa Ha MapuTe BbB BPEMETO M crneunduyHUTE 33 egmHMLATa PUCKOBE, YMATO obesLeHKa ce
nusmepsa.

3arybuTe oT 0be3ueHKa ce NpeacTaBAT KaTo 6anaHCcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTMB Ce HamansABa
[0 pa3mepa Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obesueHKa ce oTYnTaT B OT4YeTa 3a nedanbarta unu 3arybarta u apyrmua sceobxesaTteH goxoa (B
neyanbata uam 3arybata 3a rogyHata), OCBEH aKO 33 A3aLEHUA aKTMB He e GOPMMpPaH NPeoLLeHbYEH
peseps. ToraBa obesueHKaTa ce TpeTUpa KaTo HamaleHWe Ha To3u peseps (Npes Apyr BceobxeaTeH
[0X04), OCBEH aKO TA He HaAXBbPAA HErOBUA pPasmep, M HaABMLLIEHWETO BEYe Ce BK/IOYBA KaTo pasxos, B
oT4yeTa 3a nedyanbarta uau 3arybarta u 4pyrua BceobxsaTeH A0X0A,.

Mocneggallo ysenuyeHWe BbB Bb3CTAaHOBMMATa CTOMHOCT (3a aKTMBM, 3a KOMTO ca 6uau npusHatu
3arybu ot obesueHka B neyanbaTta unu 3arybata), npeansBMKaHU OT MPOMEHU B NpUbAM3UTENHUTE
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OUEHKU, Ce NPU3HaBa KaTo NpMxoa B OT4ETa 3a neyanbarta uam 3ary6aTa n gpyrma BceobxBaTeH aoxoga,
40 CTeneHTa A0 KOATO Te Bb3CTaHOBABAT 0663LI,EHKaTa.

Obe3yeHKa Ha penymayus

bes 3HaueHue gann MMa MHAMKaAuMA 3a obesueHKa MAW He, penyTauuATta ce TecTBa 3a obesueHKa
rognwHO a1 nNo-4ecTto, akKo C'b6VITVIﬂ WA NpomaHa B OﬁCTOHTenCTBaTa MHOAWKNPAT, 4e TA MOXKe fa e
obesueHeHa.

3a uennTe Ha TecTBaHeTo 3a obe3ueHKa, penyTauunaTa ce pasnpenens 3a BCAKa eamHuLa, reHepupalya
NapuvyHNU MOTOLM WAW TPYNW OT €AMHWULM, FTeHepupawy NapuyHM NOTOLM, KOUTO Ce OYaKBa Ada ce
MOB/IMAAT NOJIOKMUTENIHO OT B3aMMOAENCTBMETO Ha KOMBMHALMATA, HE3aBUCUMO 4a/IM APYrM aKTUBM U
nacuMemn Ha NPUAOBUTOTO APYXKECTBO Ca BUAN NPUYMUCIEHN KbM TE3N eAUHULM UK TPYNN OT eANHULM
reHepupawm napuvyHu notoun. Bcaka eguMHuua vam rpyna oT eguMHULKM, KbM KOUTO e pasnpesnesieHa
penytauuaTa nNo TO3M Ha4MH NPeACTaBAsABa HaW-HWCKOTO HMBO B pamMKuTe Ha [pynarta, Ha KoeTto
MONOXKMTEIHATa PenyTaums ce KOHTPOAMPA 3a Le/IMTe Ha BbTPELLHOTO YrpaBAeHME U He € MO-TOSIMO OT
onepaTMBEH CEerMeHT.

Obe3ueHeHaTa penyTauma He ce Bb3CTaHOBABA MPU KakBUTO U Aa 6uio obcroaTencrea.

AKTUBU U ITACUBU 110 JOrOBOPU C K/IMEHTU

B cvortserctBne ¢ MC®PO 15, KoraTo egHa OT CTpaHMTE MO [OrOBOP C K/AMEHT € M3MbJHWAA
3afb/KeHMATa cM No gorosopa, pynaTa npeacTaBs AoroBopa B otyeTa 38 GMHAHCOBOTO CbCTOAHME
KaTo aKTMBM MO AOroBOP W/AW MacMB MO AOroBOP B 3aBUCMMOCT OT Bpb3KaTa Mexay AeMHOCTTa Ha
lpynaTta 1 naallaHeTo OT CTpaHa Ha KaMeHTa. IpynaTta npeacTaBa oTAeNHO BCAKO 6e3ycnoBHO NpaBo Ha
Bb3HArpaxkaeHune KaTo B3eMaHe OT NpoAaxbu no AoroBopu C KAMEHTW B CTAaTUATA , TbProBCKU U ApYrU
B3eMaHuMA” Ha oTyeTa 3a PUHAHCOBOTO CbCTOSIHME.

AKTUB NO AOroBOpP C KJAMEHT Ce MPM3HaBa ako pynaTa M3nb/iHABA 3a4b/IKEHNETO CU, KaTO NPexXBbp/iA
CTOKW WUJIM YCNIYTU Ha KJMEHT, Npean KAWEHTLT A4a NAaTV Bb3HArpaxaeHue uav npeay nnawaHeTo aa e
OB/MKUMO, C U3K/IK0YEHNE HA CYMUTE, KOMTO ca NMpeACcTaBeHN KaTo B3eMaHe No JOroBop C KAMEHT. AKTUB
no A0roBop € NpaBoTo Ha pynaTta Aa MOJy4Yn Bb3HarpaxkgeHue B 3aMAHA Ha CTOKUTE WU YCNyruTe,
KOUTO TO € NPEexXBbP/INIO Ha KANEHT. TO3M aKTUB Ce OLLeHABA B CbOTBETCTBME C M3UCKBAHUATA Ha MCPO
9. Obe3sueHKa Ha aKTMB MO [OroBOP C K/MEHT Ce OLEeHABa W MNpPeacTaBA KaKTo obe3ueHKuUTe Ha
¢drHaHCcoBUTE aKTMBM B cboTBeTcTBME ¢ MCDHO 9.

MacvMB MO AOroBOp C K/AMEHT Ce NPU3HaBa aKo KAMEHTBLT 3annalwa Bb3HarpaxkaeHve unam pynata uma
NnpaBoO Ha Bb3HarpaxaeHue, Koeto e 6e3ycnoBHO (T.e. B3eMaHe), npean Mpynata ga NpexsBbpan CTOKa
WAN yCAyra Ha KAWEHTA, KOraTo NNALLAHETO e U3BbPLUEHO UAN AbAXKMMO (KOETO OT ABeTe HAaCTbnNu no-
paHo). MNacue No f0roBop e 3agb/KeHNeTo Ha MpynaTa Aa NPexsbp/v CTOKM UAN YCIYTU KbM KAUEHT, 33
KOMTO TO € MOAYYMI0 Bb3HarpaxaeH1e (Man Bb3HarpaxkAeHUeTo e AbAXKMMO) OT KANEHTa.

B3semaHeTo Mo 40roBop C KAMEHT e 6e3ycnoBHO NpaBo Ha pynata Aa NoAyyu Bb3HArpaxAeHWeTo no
To3u porosop. ToBa NpaBo ce c4MTa 33 6e3yC/I0BHO, aKO EANHCTBEHOTO YCN0BME 33 TOBA, NNALLAHETO HA
Bb3Harpa*kAeHMETO Aa CTaHe Ab/IKMMO, € U3TUYAHETO Ha onpeseneH Nepuos ot BpeMe.

JIN3UHI

CbrnacHo MCC 17 nu3MHroB A0roBop ce Kaacupuumpa KaTo GUHAHCOB JIM3UHT, aKo MPEXBbpAA Mo
CbLLEeCTBO BCMYKM PUCKOBE W M3roaM OT COBCTBEHOCTTA BbPXy aKTMBa. JIM3MHIOB A[0roBop ce
Knacmpuumpa Kato onepaTMBEH JIM3UHT, aKO HE MPEXBbP/IA MO CbLLECTBO BCUYKM PUCKOBE U U3rogu OT
cobcTBEHOCTTa BbPXY aKTUBA.

OnpenenAaHeTo [ann AafeHo cropasymeHve NpeacTaBisBa WMAM CbAbpXKa AM3MHI ce 6asupa Ha
CbLUHOCTTa HA Crnopa3ymMeHWeTo, U WU3MCKBA OLEHKA OTHOCHO TOBa JaaW U3MbJHEHWETO Ha
CNOpa3yMeHNeTo 3aBUCKU OT U3MON3BAHETO HA KOHKPETEH aKTUB MM aKTUBU U JaNWN CMOPa3yMeHMETo
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Npexsbp/s MPaBoOTO 3a M3MO/3BaHe Ha aKTMBa. [lpeoueHKa 3a ToBa 4ann AafAeHO CropasymeHue
CbAbPXKa /IN3UHT CNej, HEroBOTO Hayaslo, Ce U3BbPLIBA eAUHCTBEHO, aKo € yA0B/IEeTBOPEHO HAKOEe OT
noco4YeHuTe No-40/y ycnosus:
v/ Hanuue e npomsaHa B [OrOBOPHWTE YC/OBMA, OCBEH aKO NpPOMAHaTa He e npeasuaeHa
€4MHCTBEHO Aa NOAHOBU MW YABAXKM CNIOPa3yMeHMUeTo;
v/ ynpaxHeHa e onuua 3a NOAHOBABaHE MAM MeX[y CTpaHUTe e AOrOBOPEHO yAb/KaBaHe Ha
CNOpasyMeHMeTo, OCBEH aKO CPOKbT Ha MNOAHOBABAHETO WAM YAb/MKABAHETO e 6un
MbPBOHAYA/HO BK/IHOYEH B CPOKA HA /IM3MHTa;
v\ Hanuue e NpoMAHa B ONpeaeseHNETO AN U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Hajuue e CblecTBEHa NPOMAHA B aKTUBa.
AKo fafieHo cnopasymeHue ce npeoueHnsa v 6bae onpeaeneHo, Ye CbabpPiKa MM3UHT MU He CbabPKa
JM3UHT, CYETOBOAHOTO OTYMTAHE Ha SIM3UHIa Ce Npuaara Mam ce NpeycTaHoBsBa OT:

v/ KoraTo Bb3HWKHE NpoMaAHaTa B 06CTOATENCTBATa, NOpaXKaalla NPeoLeHKaTa;

v/ HayanoTo Ha Nepuoaa Ha NoAHOBABaHE UM yAb/KaBaHe.

B3emaHusa No GpUHAHCOB IN3UHT

[oroBopbT 3a GUHAHCOB N3MHT € CNopa3yMeHne, No cuaata Ha KOeTo NIM3UHIoAaTeNAT NpeaocTaBa Ha
NIM3UHToNoNy4YaTeNns nNpPaBoOTO Ha MO/A3BaHe Ha onpeaeneH aKTMB 3a [OroBOPEH CPOK cpelly
Bb3HarpaxaeHue. JIU3UHroBUAT AOroBOP Ce OTYMTA KaTo GMHAHCOB, KOraTo C A4OroBOPa IM3UHroaaTenaT
NPexsBbpAs Ha JIM3MHrONO/y4YaTena BCUYKM CbLLECTBEHM pPUCKOBE W  W3roau, CBbP3aHU CbC
cobCTBEHOCTTA Ha aKTMBA.

TUNUMYHUTE NOKasaTenu, Kouto pynaTta pasraexaa, 3a Aa onpeaenu Aann BCUYKU CbLLLECTBEHN PUCKOBE
W M3rogy ca NpexsbpaeHu, BKAYBAT: HAcToALWATa CTOMHOCT Ha MUHUMAHUTE IN3MHIOBM NAaLLaHNA B
CbNoOCTaBKa CbC CMpaBeA/iMBaTa CTOMHOCT Ha IM3MHIOBUA aKTUB B HA4a/n0TO Ha /IM3UHIOBUA A0roBop;
CPOKa Ha /IM3UHTOBUA AOrOBOP B CbMOCTaBKa C MKOHOMMYECKUA KUBOT Ha OTAAAEHUA MO HaeM aKTuUB;
KaKTO U Aanun AN3MHIoNoAy4aTensT e npuaobue npaBoTo Ha COBCTBEHOCT BbPXY IM3UHTOBUA aKTUB B
Kpas Ha CpOKa Ha AoroBopa 3a GUHAHCOB IU3UHT.

BCUYKKM OCTaHaNM IM3NHIOBU [OrOBOPU, KOUTO He NPEXBBLPAAT MO CbLLECTBO BCUUYKM PUCKOBE U M3roam
oT cobCTBEHOCTTa BbPXY aKTUBA, Ce Knacuduumpat KaTo onepaTUBEH AN3MUHT.

MuHUMaNHU NN3UHIOBU NOCTbNIEHUA

MUWHUMANHWUTE IN3UHIOBM NOCTBMN/IEHUA Ca Te3W NAWAHWNA, KOUTO JIM3UHIONONYYaATEeNAT We Hanpasu
UM MoxKe ga 6bae 3a4b/KEeH Aa HanpaBu Npes3 CPoKa Ha Nn3MHroBua gorosop. OT rnedHa TOYKA Ha
lpynata MWHWMANHUTE JIM3UHIOBM MNOCTHMIEHWUSA BKAOYBAT M OCTaTbyHATa CTOMHOCT HA aKTUBa,
rapaHTMpaHa OT TpPeTa, HecBbp3aHa c lpynaTa cTpaHa, MpW ycnoBWe, Ye Tasu cTpaHa e GMHAHCOBO
cnocobHa Aa M3Mb/HM aHraXkMMeHTa CM MO rapaHumaTa WaM gorosopa 3a obpaTHO M3KynysBaHe. B
MWHUMAa/IHUTE NIN3UHIOBM MOCTbNAEHUA pynaTa BK/KOYBA CbLO TaKa W LeHaTa Ha ynpakHABaHe Ha
€BeHTya/IHa ONuMs, KOATO SIM3UHIONOIy4aTeNAT NPUTEXKABa 3a 3aKyNnyBaHe Ha akTUBA, KaTo B HAYaNoTo
Ha /IM3MHTOBMA [OrOBOP B roNsMa CTENeH € CUFypHO, Ye Tasu onuua e 6bae ynpaskHeHa.
MUHUMANHWUTE NU3UHTOBM MOCTLMJIEHNA HE BK/OYBAT CYMM MO YC/NIOBHW HaeMM, KaKTO M pas3xoaum 3a
ycAyrM M JaHbuM, KOMTO ca nnaateHn oT [pynata M BhnocneacTBue npedakTypupaHu Ha
NM3MHrononyyaTens.

Hauyano Ha AM3MHroBmMA [OroBOpP U Ha4Yas10 Ha CPOKA HA IMSUHIOBUA [OrOBOP

MpaBu ce pasrpaHUYeHne mexay Hadyano Ha JIM3MHIOBMA AOrOBOP M HAYaANO Ha CPOKA Ha NU3UHIOBMA
porosop. Hayano Ha AM3MHroBMA [0OroBop € Mo-paHHaTa OT ABeTe AaTM — Ha JIM3MHIOBOTO
CNopasyMeHNe UAN Ha aHFaXKMPAHETO Ha CTPAHUTE C OCHOBHUTE YC/10BUA HA IU3NHIOBUA A0roBop. Kbm
Ta3n Aata:

- IUBNHTOBUAT AOrosop e KﬂaCMd)VILI,VIpaH KaTo CbVIHaHCOB MUan onepatmneeH NIN3UHT; N
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-B CNlyYail Ha PUHAHCOB /IM3UHI CyMUTE, KOMUTO TpabBa Aa 6bAAT NPM3HATM B HAYa/lOTO Ha CPOKA Ha
N3UHIOBUA JOTOBOP, Ca ONpeaesieHu.

Hauano Ha cpoKa Ha NIM3MHIOBUA AOrOBOP € AaTaTa, OT KOATO JIM3UHTOMOYHATENAT MOMKE A3 YNPaKHU
NpPaBoOTO CU Ha No/3BaHe Ha HaeTUs akTUB. TOBa e U JaTaTa, Ha KoATo pynaTa NpM3HaBa MbpPBOHAYAIHO
B3€MaHETO NO IN3NHTa.

MbpBOHaYanHa u nocneasaLla oueHKa

MbpeBoHayanHo MpynaTta npusHasa B3emaHe No GUHAHCOB JIM3UHI, PABHO HA CBOATA HETHA UHBECTULMA,
KOATO BK/IOYBA CerawiHata CTOMHOCT Ha MUHMMANHWTE JIM3MHTOBM MOCTbMAEHMA W BCAKA
HerapaHTMpaHa oOcTaTbyHa CTOMHOCT 3a [pynata. CerawHata CTOMHOCT Ce M34MCAABa  4pes
OVCKOHTUPaHE Ha Ob/MKUMUTE MUHUMANHU NIM3UHIOBU MOCTBM/IEHUS C JIMXBEH MPOLLEHT, MPUCHLY Ha
N3UHIOBMA A0roBop. MbpBOHaYaHUTE NPEKUN PA3XOAM Ca BKAHOUYEHW B M3YUCIEHMETO Ha B3EMAHETO Mo
¢dunHaHCoB NM3KMHT. Mpes3 cpoKa Ha AN3MHroBUMA gorosop pynaTa HauMcnsBa GUHAHCOB JOX04 (MpUxoa,
OT /INXBM NO GMHAHCOB /IM3MHT) BbPXY HETHaTa MHBecTUUMA. [osyyeHUTe SIM3UHIOBM MAallaHuA ce
pasrnexaaT KaTo HaMasieHVWe Ha HeTHaTa MHBEeCTUUMA (noracsiBaHe Ha I1aBHMLATA) M NMPU3HaBaHe Ha
dUHaAHCOB [0X04 MO HAauYMH, KOMTO Aa OCUrypu MOCTOSHHA HOPMa Ha Bb3BPbLIAEMOCT Ha HeTHaTa
WHBECTUUMA.

duHaHcoBM UHCTPYMEHTU

MbpBOHaYaNHO NPU3HaBaHe U OLeHABaHe

lpynaTa npusHaBa ¢UHAHCOB aKTUB UM GUHAHCOB MAacUB B OTYETa 3a GMHAHCOBOTO CbCTOSIHWE, CaMO
KoraTto lpynata cTaBa CTpaHa MO AOrOBOPHUTE KAay3uM Ha CbOTBETHUSA GUHAHCOB MHCTPYMEHT. [pu
MbPBOHAYa/IHO Npu3HaBaHe [pynaTta MpU3HaBa BCMYKM GUHAHCOBWM aKTUBU M PUHAHCOBM MacMBU MO
cnpasegnmea crtoiHocT. CnpasegsvBata  CTOMHOCT Ha JafdeH uHAHCOB aKktme/macus  npw
MbPBOHAYa/IHOTO My NpPU3HaBaHe OBMKHOBEHO e JOroBOpHaTa LeHa. [loroBopHaTta LeHa 3a duHaHCoBM
aKTMBM/NaCMBM, OCBEH TE3M, KOMTO Ca KAacudUuUMpaHu No cnpaseainea CTOMHOCT npes nevanbata uam
3ary6aTa, BK/IOYBA Pa3xoAuTe Mo CAe/kaTa, KOMTO Ce OTHACAT NPAKO KbM NpuaobunsaHeTo/M3aaBaHeTo
Ha GUMHAHCOBMA MHCTPYMEHT. PasxoauTe No cAesKaTta, HanpaBeHW Npu NpuaobuBaHeTo Ha GUHAHCOB
aKTUB M M3[aBaHeTo Ha GUHAHCOB MacuB, KnacuduumpaHu No cnpasesnnBa CTOMHOCT npes neyanbata
unu 3arybata ce oTYMTaT He3abaBHO KaTo Pasxos.

lpynaTa npusHaBa GpMHAHCOBM aKTMBM, M3MON3BAMKM AaTaTa HA CETbJMEHT Ha cAe/KaTa, KaTo no To3u
HauMH eIMH aKTMB Ce NPW3HABa B AEHS, B KOMTO e NonyyeH oT FpynaTta u ce OTNMCBA B eHs, B KOWTO e
npepgocTaseH ot [pynaTa.

MNocneapawa oueHKa Ha GUHAHCOBU aKTUBM

Mocnepgaliata OULEHKA Ha OWHAHCOBMTE aKTMBM 3aBUCM OT TAXHATA KnacuduKauma npu
NbPBOHAYA/NIHOTO UM NPU3HaBaHe KaTo aKTMBW. MpynaTta Knacuduumpa GrMHAHCOBUTE aKTUBMU B e4Ha OT
cnegHvUTE KaTeropuu:

1.0ueHaBaHN NO amopTM3UpaHa CTOMHOCT, 2. OueHABaHW MO CcnpaBeAAMBa CTOMHOCT nNpes Apyr
BCceobxBaTeH goxoa 1 3. OueHABaHM Mo cnpaBeaAnBa CTOMHOCT npes neyanbaTa uam 3arybara.
Knacuoukaumata ce onpegens Ha 6asa 6usHec mogena 3a ynpaeneHWe Ha AafeHUA Kaac pUHAHCOBU
aKTUBM W OOrOBOPHUTE XapPaKTEPUCTUKM Ha MapuyHUTE noTouu. MHBecTMuMM, AbpskaHu oT pynaTta c
uen nosiydyaBaHe Ha nevyanba OT KPATKOCPOYHWU NPOAAXKOWM MAM 0BpaTHU MOKYNKK, ce Knacuduumpat
KaTo GUHAHCOBM aKTUBM, ObPrKaHW 33 TbpryBaHe. MIHBECTULMM B AbJrOBM MHCTPYMEHTU, KouTo MpynaTa
ObPXN B pamMKuTe Ha 6Bu3HeC mogden C uen cbbupaHe Ha [OroBOpPeHMTE MNapu4yHM MNoTouMm, ce
Knacuduumpar Kato GMHAHCOBM aKTUBM, OTYMTAHN NO aMOPTU3MpPaHa CTOMHOCT. MHBECTUUMK B AbArOBM
WMHCTPYMEHTH, KoUTo pynaTta AbpKM B PamKuTe Ha BM3Hec mogen c uen cbbupaHe Ha 4OroBOpeHUTe
napuvyHM NoTouM 1 npoaaxkba ce KnacMouuMpaT Kato GUHAHCOBM aKTMBM, OTUMTAHKU MO CNpaBesNnBa
CTOMHOCT B Apyr BCeobxXBaTeH 40XO0A,
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DuHAHCOBU AKMUBU, OMYUMAHU 10 AMOPMU3UPAHA cmoliHocm

ObAroBn MHCTPYMEHTW, KOMTO [pynata AbpXW B pamMKuMTe Ha BuU3Hec Mogen ¢ uen cbbupaHe Ha
[OrOBOPEHUTE MapUYHU MOTOUM W MPU KOUTO AOrOBOPHWUTE MAPWMYHM MOTOUM MOparkaaT nialiaHua
€4MHCTBEHO Ha /M1aBHMLUA W /INXBA Ce OTYMTAT MO aMOpPTM3MpPaHa CTOMHOCT. Cnes, NbpPBOHAYaNHOTO
NpPU3HaBaHe aKTUBUTE Ce OTYUTAT MO aMOPTU3MPAHA CTOMHOCT.

OTYNTAHETO NO aMOPTU3MPAHA CTOMHOCT M3MCKBA MpWUAaraHeTo Ha meTofda Ha e(deKTUBHUA NNXBEH
npoueHT. AMOpPTU3NpPAHaTa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA MO KOATO GUHAHCOBUAT aKTUB €
OTYETEH MbPBOHAYANIHO, HaMasieHa C MOraleHMATa NO rMaBHMUATa MAC MAM MUHYC HATpynaHaTta
aMopTU3aLMA C M3MON3BAHE HA MeToAa Ha ePEeKTUBHUA JIMXBEH MPOLEHT HA BCAKA Pas/IMKa Mexay
NbpBOHaYaiHaTa CTOMHOCT M CTOMHOCTTA Ha NageX U HamaseHa ¢ obesueHKaTa.

B Tasn KaTteropusa morat Aa nonagHaTt cneaHute GUMHAHCOBM aKTMBM Ha [pynaTa, B 3aBUCMMOCT OT
n3bpaHnsa BM3HEC MOAEN M XaPaKTEPUCTUKMTE Ha MapuUYHUTE MOTOLM OT TAX: TbPrOBCKM B3EMAHWUS,
KpeautTm 1 3aemu, B3eMaHWA MO JIM3MHIOBU [OroOBOPW, B3EMAHWA NO NPeaoCTaBEHU Aerno3nTH,
B3eMaHMA No LEecun, B3eMaHua, Npuaobutn upes uecuu, Kpeamtm U 3aemu, npuaobutn ypes Lecuu,
WMHBECTULMK, ObPXKaHW 40 NaJeX.

duHaHCOBU AKMUBU, OMYUMAHU Mo crpasednuea cmoliHocm npe3 Opye2 eceobxeameH 00x00

[barosn MHCTPYMEHTU, KOUTO TpynaTa Abp:KU B paMKUTe Ha BU3HEeC MoZen C Lesl KakTo cbbupaHe Ha
[OrOBOPEHUTE MAPUYHM MOTOUM TaKa M Mpoaakba Ha aKkTMBa M NPU KOUTO AOrOBOPHUTE MAPUYHM
NoTOLM NOPaXKAAT NaLaHUA eMHCTBEHO Ha MaBHMLLA U IXBA, Ce OTYMTAT NO CNpaBeIMBa CTOMHOCT
npes apyr BceobxsaTeH pnoxosd. Cnes NbpBOHAYA/HOTO MNPM3HABAaHE aKTUBLT Ce OUEHABa MO
cnpaseannBa CTOMHOCT C OTYMTAHE HA NPOMEHUTE B CNpaBeaMBaTa CTOMHOCT B NPEOLLeHbYHUA pe3eps
Ha WHBECTMUMWUTE B LEHHW KHWXKa (Apyr BceobxBaTeH Aoxon). KoraTo AbATOBUAT WMHCTPYMEHT ce
oTnuLWe, HaTPynaHUTe nevyanbu MM 3arydbm nNpusHaTM B APYr BCEOOXBATEH A0XOA Ce NPeXBbp/saT B
neyanbarta unu 3arybara.

B Tasu Kateropua moraT ga nonagHaTt cnefHuTe GUHAHCOBM aKTMBM Ha [pynaTta, B 3aBMCMMOCT OT
n3bpaHusa BU3HEC MOOEN W XapaKTePUCTUKUTE HA MapuyHMTE MOTOUM OT TAX: TbPrOBCKM B3eMaHMS,
KpeauTM U 33aemMu, B3eMaHWs MO JIM3MHIOBM [0rOBOPW, B3EMaHWA NO NpPeaoCTaBeHW AenosuTy,
B3EMaHWA MO LEeCUn, B3emMaHusa, NpuaobuTn Yypes Lecun, Kpeamtu 1 3aemu, Npuaobutn upes uecuu,
bWHAHCOBM aKTUBM, ObATOBU MHCTPYMEHTH, KOUTO Ca Ha Pa3nosioxKeHMe 3a Npoaarkba.

®duHaHCOB8U AKMUBU, om4umaxu rno cnpaeedauea cmoiiHocm npe3 neyanbama uau 3azybama

Tasu Kateropma GUHAHCOBU aKTUBK, Ce Pa3fensa Ha ABe NoAKATeropuu: GUHAHCOBU aKTUBM, AbPiKaHU
3a TbprysaHe M GpUHAHCOBM AKTMBM, KOMTO He Ca KAacuPMUMpaHW B FrOpHUTE ABe KaTeropuu. JageH
bUHaAHCOB aKTMB ce Knacuduumpa B Tasn KaTeropums, ako e NpuaodbuT ¢ uen npogaxba B KpPaTbK CPOK
WU JOrOBOPHUTE MY XapaKTEPUCTMKM He OTroBapAT Ha YC/IOBMETO Aa NOPaXKAaT NAaLlaHWUA eAUHCTBEHO
Ha rnasHUUA M AnxBa. [epuBaTMBUTE CbLUO Ce KAaTeropusmpaTt KaTo AbpPKaHW 32 TbpryBaHe, OCBEH aKo
He ca onpeaeneHn 3a XeAKMPaLLM MHCTPYMEHTU. Te3n GUHAHCOBM aKTUBM MoraT 4a 6baaT AbArosu uam
KanuTanoBmM MHCTPYMEHTMU.

Kanumanosu uHcmpymeHmMu, om4yumaHu no cnpasedaued cmoliHocm npe3 Opye eceobxeameH
doxo0

lpynaTa mMoXKe Aa HanpaBu HeOTMeHMM M360p Aa NpM3HaBa NPOMEeHUTE B CNpaBeanBaTa CTOMHOCT B
WHBECTUUMWUTE B KanNWTaNOBM WMHCTPYMEHTM B Apyr BceobxBaTeH [4OXO4 BMeCTO B nedyanbata uau
3arybara. Meyanbute nnm 3arybute oT NPOMEHU B CNpaBes/MBaTa CTOMHOCT Le ce NPeaCTaBAT B Apyr
BCeobXBaTeH [0OXO4 M HAMA [a MoraT Aa ce npeknacupuumpaT B nedanbata mam 3arybarta. KoraTto
KanuTanoBMAT MHCTPYMEHT ce OTNuWe, HaTpynaHuTe neyanbu uam 3arybu npusHaTM B Apyrus
BCeobxBaTeH 40X0A, HanpaBo ce NPeXBbPAAT B APYrv pe3epsn U HepasnpeaeneHa nedanba.

O6e3ueHKa Ha GUHAHCOBU aKTUBU

MogensT 3a obesueHKa ,,04aKkBaHM KpeauTHU 3arybu” ce npunara 3a pUHAHCOBUTE aKTUBU, OLEHABAHM
Nno amopTM3MpaHa CTOMHOCT W/AM NO CcnpaBeannBa CTOMHOCT npe3 Apyr BceobxeBaTeH aoxod, C
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U3K/0YEHME Ha MHBECTULMM B KanuTasoBU MHCTPYMEHTU M AOroBOpHU akTmsu. CbrnacHo MCPO 9,
3arybuTe ce M3mepBaT No eaHa oT ABeTe 6a3u: 1. OYAKBaAHW KpeauTHM 3arybu 3a cnegpawmTe 12
meceua cnef Aatata Ha GMHAHCOBMS OTYET MAKM 2. OYaKBaHUTE KpeauTHM 3arybu 3a uenms Cpok Ha
¢durHaHcoBMTE aKTMBW. MbpBaTa H6asa ce Npuaara KOraTo KPegUTHUA PUCK HE € HAapPaCTHA 3HAYUTENTHO OT
JaTaTa Ha MbpPBOHAYa/HO NpuU3HaBaHe A0 AaTtaTa Ha GUHAHCOBMA OTYET (M KpeguTHUA PUCK € HUCHK
KbM JaTaTa Ha ¢MHAHCOBMA OTYET), B 0bpaTHMA Cayyas ce nNpunara BTopaTa 6asa. Mpynata npunara
BTOpaTa 6a3a 3a TbProBCKMTE B3EeMaHWA W LOrOBOPHUTE aKTMBM (HE3aBMCMMO [asiM ca CbC M 6es
3HauuTeneH GUHAHCOB KOMMNOHEHT). HapacTBaHETO HA KPeauTHMA PUCK ce cneau u onpeaens Ha b6asa
MHbOPMaALMA 3a PUCKOBM GAKTOPM KaTO HaAMuMe Ha MpPOCpoYMe, 3HAYMTEsSIHO BJiOLIABaHe Ha
$GMHAHCOBOTO CbCTOAHME Ha ATbXKHWUKA U APYTU.

Camo 3a TbproBCKM B3eMaHWs 6anaHcoBaTa CTOMHOCT Ceé HamMasfABa, Ypes M3NOoA3BaHe Ha TPaH3WUTHa
CMeTKa M Moc/neBalloTo Bb3CTaHOBSABAaHE Ha OTMMCaHUTE Npeau TOBa CYMU Ce KpeauTupa cpelly Tasu
TpaH3UTHa cMmeTKa. MpomeHuTe B HanaHcoBaTa CTOMHOCT Ha TPaH3WTHATa CMETKa ce Mpu3HaBaT B
neyanba nnu 3aryba.

3a BCMYKM Apyrn GMHAHCOBM aKTMBM HanaHcoBaTa Cyma Ce HamanaBa C pasmepa Ha 3arybaTta ot
obesueHKa.

3a MHAHCOBM aKTMBM, OTYMTAHM MO aMOPTM3MpPaHA CTOMHOCT, aKO B C/reABall, Mepuoa cymata Ha
3arybaTta oT obesueHKaTa Hamasiee U CnagbT MOXKe No 06eKTMBEH HauMH fa Ce CBbpKe CbC CbbuTue,
KOEeTO Bb3HWKBA, C/ef, KaTo obesueHKaTa e npM3HaTa, npeau ToBa npu3HaTuTe 3arybu ot obesueHka ce
Bb3CTAaHOBABAT (MM OMPEKTHO, WAM 4Ype3 KOPWUrMpaHe Ha KOPEeKTMBHATa CMeTKa 3a TbProBCKM
B3eMaHusA) B neyanbata uam 3arybaTa. Bbnpekn ToBa Bb3CTAaHOBABAHETO HE MOXE Oa BOAM A0
6anaHcoBa CTOMHOCT Ha GWHAHCOBMA aKTMB, KOATO A3 HAaJABWLLABA OHA3WM aMOPTU3MPaHa CTOMHOCT,
KOATO 61 BMna Ha JaTaTa Ha Bb3CTAHOBABAHETO, aKO He e Buna npusHaTa 3aryba ot obesueHKa.
CbrnacHo nsnckBaHus 3a obesueHka cbrnacHo MCPO 9, cnenBa 4a ce M3Moa3Ba NoBeve MHboOpMaLMA,
OpUEeHTUpaHa KbM ObaeleTo, 33 Aa MNPU3HAAT OYaKBaHUTE KpeauTHU 3arybm — moaenbT 3a
,O4aKBaHUTE KpeauTHM 3arybmn”, KoiMTo 3amecTBa ,,MOA€e/N1a Ha NoHeceHUTe 3arybu”, npeactaseH 8 MCC
39. MHCTpyMeHTUTe, KOMTO mnonagaT B obxBaTa Ha HOBUTE M3UCKBAHWA, BKAOYBAT 3aeMu U OpYyrv
AbAroBn GUHAHCOBM aKTUBM, OLEHABAHM MO aMOPTM3MpPaAHA CTOMHOCT, TbPrOBCKM B3eMaHUs.
Mpu3HaBaHETO Ha KpeanuTHWU 3arybu Beye He 3aBMCKU OT HACTbMBAHETO Ha CbbUTME € KpeauTHa 3aryba.
BmecTo ToBa pynaTta pasr/iexaa no-WmMpPOoK CNeKTbp OT MHPOPMaUMA NpU OLEHKATA HA KPEAUTHUA PUCK
M OLEHABAHETO Ha OYaKBaHWUTE KPeamuTHWU 3arybu, BKAOYMTENIHO MUHANM CbOUTUA, TEKYLUM YCNOBUA,
pasyMHM U MOALbPMKALM NPOrHO3W, KOMTO BAMAAT BbPXy OYaKBaHaTa cbbupaemocT Ha GbaewmTte
Mapu4yHK MOTOLM Ha MHCTPyMeHTa. Mpu npunaraHeTo Ha TO3W MOAXOA, HAacodeH KbM bbaelleTo, ce
npaBu pasrpaHUYeHnEe MeXIY:

e QUHAHCOBM WMHCTPYMEHTH, YMETO KPEAWTHOTO KAYeCTBO He Ce € BJIOWWIO 3HAUYUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABAHE UM MMAT HUCHK KpeguTeH puck (Pasa 1) u

® QUHAHCOBU MHCTPYMEHTHU, YNETO KPELUTHOTO KAUYeCTBO CE € B/IOLIM/IO 3HAYUTENHO CNPAMO MOMEHTA
Ha MbPBOHAYAIHOTO NPU3HABAHE UM Ha KOUTO KPeaUTHUA PUCK He € HUCHK (Pasa 2)

o ,®aza 3“ obxBalla PUHAHCOBU aKTUBM, KOUTO MMAT OBEKTUBHU AOKasaTencTsa 3a obesueHKa Kbm
OTYyeTHaTa AaTta.

HuTo eanH oT dMHAHCOBUTE aKTMBM Ha pynaTa He Nonaga B TpeTaTa KaTeropus.

OuvaKBaHUTE KpeauTHU 3arybu ce OnpefenaT KaTo pasvKaTa MeXKAy BCUYKM [OrOBOPHWM NapUYHMU
NoToUM, KOUTO Ce AbAKaT Ha FpynaTta U NapuyHUTE NOTOLM, KOUTO TA AENCTBMTE/IHO OYaKBa Aa Nosayuu
(,napunuen HepocTUr”). MU3uncnABaHETO Ha OYaKBaHUTE KpeaMTHW 3arybu ce onpegens Ha 6as3arta Ha
BEPOATHOCTHO MpeTerneHaTa npuMbansnTenHa oueHKa Ha KpeauTHUTe 3arybu npes o4akBaHMA CPOK Ha
$GMHAHCOBUTE MHCTPYMEHTH.

3a TbproBCcKM M Apyru B3eMaHua pynaTa n3nonssa onpocTeH noaxos npy OTYNTAHETO HA TbProBCKUTE
W ApYrv B3EMaHWs, KaKTO M Ha aKTMBMUTE MO SOroBOp M NpusHaBa 3aryba oT obesLeHKa KaTo o4aKkBaHM
KpeauTHM 3arybu 3a uenums cpok. Te NpeacTaBAABAT OYAKBAHMAT HEAOCTUT B AOrOBOPHUTE NApUYHMU
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noTouM, Kato ce Mma npeaBuf Bb3MOXKHOCTTA 33 Heu3Mb/HEeHMEe BbB BCEKM MOMEHT OT CPOKa Ha
$MHAHCOBMA MHCTPYMEHT. [pynaTa n3non3Ba CBOA HaTPyNaH ONWT, BbHLIHKW NOKasaTenu U nHbopmaumn
B AbArOCPOYEH NJaH, 33 A3 U3YNUCIN O4YAKBAHUTE KPEaUTHM 3aryou.

B pe3ynTaT Ha TOBa BCUUYKM KPATKOCPOYHU B3EMAHWUA, Bb3HUKHAAN UAW NPEeSOrOBOPEHU B PaMKUTE HA
efHa KafeHaapHaTa rogmHa pynaTta obesueHaBa ¢ 1% CTOMHOCTUTE UM, MOPaAM TEKYLLMA UM XapaKTep
N HaMMYUNETO Ha HUCDBK KpeanTeH pUCK.

KpaTKocpoyHMTE B3emaHWA OT CBbP3aHM nunua lpynaTta obesueHABa ¢ 2%, NopaauM HaAMYMETO Ha
CBbP3aHOCT Mexay Fpynata u HerosuTe AebuTopu M $aKTa, Ye UMAT 3HAUMTEIHA 3aBUCMMOCT e4HO OT
APYro U ManKo Mo — BUCOK KpeauTeH PUCK.

C 5% obesueHKka lpynata obe3ueHABa BCUYKU ABArOCPOYHM B3EMaHWUA WM TaKMBa Ha KOUTO UM e
M3TeKNa JaBHOCTTA WM He ca 6uan noraceHn B CPoK. MpuumMHaTa 3a TOBa € 3HAYUTENHO NO — BUCOKMA
KpeanTeH PUCK U 3aHNXKeHNUTE O4YaKBaHUA 3a BXO4ALWNUTE NAPUYHN MNOTOUU OT Te3N KOHTPAreHTu.
®UHAHCOBUTE MHCTPYMEHTW, KOUTO Ce TbpryBaT Ha aKTMBEH Masap — akuuu, asnose u obauvraumu
lpynata oueHABa MO crnpasBea/iMBa CTOMHOCT B nedvanbata u 3arybata. Te ce oueHABaT Ha Hasa Ha
KOTUPOBKNUTE Ha PpoHa0BUTE Bopcn No nocnegHa 6opcoBa LeHa 3a akuunTe 1 obanraummnTe U LeHaTa Ha
06paTHO M3KynyBaHe 3a AA/0BeTe B AOroBOPHUTE POHAOBE KbM AaTaTa Ha OLEeHKaTa MM. 3a TAx ce
dopmmpa obesueHKa Npu 3aHUKaBaHe Ha LLeHaTa M NpeoLeHKa Npy NoBMLWAaBaHe Ha LeHaTa, KoMTo ce
OTYMUTAT TEKYLLO AMPEKTHO B nevanbaTta u 3arybata Ha IpynaTa. CmATa ce, Ye HOPCOBUTE KOTUPOBKMU U
LeHuUTe Ha 0b6paTHO M3KynyBaHe Ha AANOBETE OTrOBAPAT Halh — aleKBaTHO Ha cnpaBeAnBaTa CTOMHOCT
Ha PUHAHCOBUTE aKTUBM, OTYMTAHM MO TO3M METOA, KbM AaTaTa Ha OLEHABAHETO UM.

OTtnucsaHe Ha GPMHAHCOBMU aKTUBU

®uHaHCOB aKTUB ce OTNUCBA OT pynaTta, KOraTto AOroBOPHMTE NpaBa BbpXy NAaPUUYHUTE NOTOUM OT TO3M
aKTUB MaZeXKMpaT Wam KoraTo pynata e npexBbp/avaa Tesu Npasa Ypes CAe/IKa, NMPU KOATO BCUYKM
CbLUECTBEHM PUCKOBE U U3rOAM, MPOU3TMYALLM OT COBCTBEHOCTTA Ha aKTUBA Ce NPEXBbP/IAT Ha KynyBaya.
BcAKo yyacTue BbB Beye NpexBbpseH GMHAHCOB aKTUB, KOeTo pynaTa 3ana3sa MM Cb34aBa, Ce OTYNUTA
CaMOCTOATE/THO KaTO OTAENEH aKTUB MW NaCKB.

B cnyyauTe KoraTo pynaTa e 3anasuaa BCUYKK UM NO-TO/IIMA YacT OT PUCKOBETE U U3roamuTe CBbpP3aHu
C aKTMBWUTE, NOC/eAHUTE He Ce OTMMCBAT OT OTYyeTa 3a GMHAHCOBOTO CbCTOAHME (MpUMmep 3a TaKMBa
COENKM ca peno caenkuTe — Npoaakba ¢ yroBopKa 3a 0bpaTHO M3KynyBaHe).

Mpu coenku, npu KouTto Fpynata HUTO 3anas3Ba, HUTO MPEXBBLPAA PUCKOBETE U U3rogmTe, CBbP3AHU C
bWHaAHCOB aKTUB, NOCNEAHMAT ce OTNMCBA OT OTYeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M Camo ToraBa,
KoraTo [pynaTa e 3arybmno KOHTPoAn Bbpxy Hero. MNpaBaTa U 3af4b/KeHUATa, Kouto pynaTta 3anassa B
Te3n cayyau ce OTYMTAT OTAE/NIHO KaTo aKTMB MAWM nacue. lNpu caenku, npu KouTo [pynaTta 3anasea
KOHTPOAN BbpXYy aKTMBa, HEFOBOTO OTYMTAHE B OTYETA 33 GMHAHCOBOTO CbCTOAHME MPOABLANKABA, HO A0
pasmepa onpesesieH OT CTeNeHTa, 40 KoATo [pynaTa e 3anasmn/o y4acTUETO CU B aKTMBaA M HOCU PUCKa OT
NpPoMsAHa B HEroBaTa CTOMHOCT.

MNocneasawa oueHKa Ha GUHAHCOBYU NacUBU

Mocnepgallata oueHKa Ha GUHAHCOBMTE NacMBM, 3aBUCK OT TOBA KaK Te ca BUAM KnacuduumpaHu npu
NbpBOHAYaNHO Npu3HaBaHe. [pynaTa Knacuouumpa ¢MHaAHCOBMTE CM NAcMBM B eAHA OT CAefHUTe
KaTeropuu:

lMacusu, omyumaHu no cnpaeednuea cmoiiHocm npes neyanbama unu 3aey6¢7ma

MacueuTe ce KnacuduumpaTt B Tasu KaTeropus, Korato Te NPMHUMNHO Ca AbPMKaHM C LUen npogaxkba B
6113Ko 6baelle (TbProBCKM 3ab/XKEHUS) UM ca AepuBaTUBU (C U3K/IOYEHME HA AepPUBaTMB, KOUTO e
npegHasHayeH 3a U e epeKTUBEH XeayKMpall, MHCTPYMEHT) UM OTroBapsA Ha yC/NoBMATA 3a nonagaHe B
Tasu KaTeropua, onpegeneHu nNpy MbpPBOHAYaNHOTO NpU3HaBaHe. BCMUKM NpOMeHW B cnpaBen/iMBaTa
CTOMHOCT, OTHacALM ce A0 NacuBK, OTYNTAHK MO CNpaBes/IMBa CTOMHOCT npes nevanbarta uam 3arybata
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ce OTYMTaT B OT4YeTa 3a neyanbarta uam 3ary6aTa n apyrua BceobxBaTeH A0X0o4 KbM AaTaTa, Ha KOATO
Bb3HUKBAT.

lMacusu, omyumaHu No amopmu3supaHa cmoliHocm

BCMUYKM 3a4b/KEHUS, KOMTO He ca KaacubuumpaHu B npeaviliHaTta KaTeropuata nonagat B Tasu
Kateropus. Te3n 3aAb/IKEHMA Ce OTYMTaT MO aMOpPTU3MpaHa CTOMHOCT MOCPeACTBOM MeToda Ha
epeKTUBHUA NMXBEH MPOLIEHT.

EnemeHTUTE, KNacMGUUMpPaHM KaTo TbProBCKM M APYrM 3a4b/KeHWA OBMKHOBEHO He ce oueHsaBaT
OTHOBO, Tbi KaTO 3aAb/IKEHUATA Ca WM3BECTEHW C BMCOKA CTEMeH Ha CUIYPHOCT U ypexaaHeTo e
KPaTKOCPO4HO.

B Tasu Kateropusa 06MKHOBEHO nonagHaT ciegHuTe ¢GUMHAHCOBM nacusBu Ha [pynata: TbpProBCKM
3a4b/DKEHMA, KPeaMTU U 33aeMu, 3a4b/IKEHUA MO NM3UHTOBM O0rOBOPM, 3aAb/IXKEHUA MO NOJYYEHU
[Aeno3nTK, 3a4b/IXKEHUA MO LEecun.

OTtnucsBaHe Ha PUHAHCOBM NACUBU

lpynaTa oTnuceBa GUHAHCOB MNACcUB, KOraTo AOrOBOPHUTE 334b/IXKEHUS MO HEro ce MoracaT, U3TeKaT uan
6baaT OTMEHEHMW.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHMA GUHAHCOB NAcMB M U3NIaTeHaTa npecTaums ce
npu3Haea B neyanbarta unu 3arybara.

Nluxeu, guBngeHTn, 3arybm n neyanbu

JIuxBu, AMBUAEHTU, 3arybu n neyanbu, cBbP3aHM C GUHAHCOB MHCTPYMEHT MM KOMMOHEHT, KOUTO €
®WHaAHCOB MacuB, Ce MNPW3HABaT KaTo MpUXOAM WAM pasxogu B neyanbata uam  3arybarta.
PasnpepeneHusTa 3a NpuUTeXKaTenTe Ha MHCTPYMEHTM Ha COBCTBEHUA KanuTaa ce NPU3HaBaT AUPEKTHO
B COBCTBEHUSA KanuTal.

PasxoauTe no onepauusATa 33 KanwuTtasoBa CAE/KA Ce OTPa3fABaT CYETOBOAHO KaTo HamasieHWe Ha
cobCcTBEHMA KanuTan.

Knacuomkaumata Ha GUHAHCOB MHCTPYMEHT KaTo OUHAHCOB NAcuMB WAM MHCTPYMEHT Ha cobCTBeHuA
Kanutan onpeaensa Aanu NINXBUTE, OUBUAEHTUTe, 3arybuTe n nevyanbuTe, CBbP3aHM C TO3U UHCTPYMEHT,
ce NpW3HaBaT KaTo NpMXoaM UKW pasxoau B nedvanbarta uaum 3arybata. MnawaHnaATa Ha OUBUAOEHTM 33
aKUMK, U3LAN0 NPU3HATK KaTo NacvBM, Ce MPU3HABAT KaTo PasXxoaum MO CbLUMA HAaYMH KaKTO IMXBU MO
obnuraums. Mevanbata u 3arybaTa, CBbp3aHa C 06pPaTHM M3KyMNyBaHWA WAM pedUHAHCUMpaHe Ha
¢dWHaHCOBM nacveW, ce Npu3HaBa B neyanbaTa wau 3arybata, AOKATO OBpaTHWTE WM3KYMyBaHUSA WAU
pednHaHCMPAHETO Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTa ce NPU3HaBaT KaTo NPOMEHM B COBCTBEHMSA
Kanutan. MpomeHUTe B CMpaBes/iMBaTa CTOMHOCT Ha WMHCTPYMEHTA Ha COBCTBEHMA KanuTan He ce
Np13HaBaT BbB PUHAHCOBUTE OTYETU.

Pasxoaute npu nsgaBaHeTo MAM NPUA06MBAHETO HA CBOM MHCTPYMEHTM Ha COBCTBEHMA KanuTtan ce
OTYMTaT B KanuTas, Hanpumep Npu KanuTanoBa CAENKA PasxoamTe No cAesiKaTta ce 0TYUTaT CYETOBOAHO
KaTo HamaneHue Ha COBCTBEHMA KanuTan.

Pasxoan No cAenKka, KOUTO Ca CBbP3aHW C eMUTMPAHETO Ha CbCTaBeH (QUHAHCOB MHCTPYMEHT, ce
pasnpeaenat KbM MacMBHUA M KanUTaNOBMA KOMMOHEHT, NPOMNOPLMOHANHO Ha pasnpeseneHneTo Ha
nocTbnieHuATa. PasxoguTe NO cAefika, KOMTO Ca CbBMECTHO CBbP3aHWM C NoBeye OT efHa CAEeNKa
(Hanpumep pasxoguTe 3a CbBMECTHO NpejsiaraHe Ha HAKOWM aKUMK M KOTMpPaHe Ha APYrM akuMu Ha
¢doHaoBa bopca), ce pasnpenenaT MexKay Tesu CAe/KM, KaTo Ce U3MN0/3Ba PaLMOHaAHa M OTHOCMMA KbM
CXOAHM caenkum 6asa 3a pasnpeseneHue.

Meyanbute u 3arybute, cBbP3aHM C NPOMeHM B HanaHcoBaTa CTOMHOCT Ha ¢MHAHCOB nNacue, ce
npu3HaBaT KaTo MNPUXoAM WMAM pasxoau B nevanbaTa wmam 3arybata Qopy KoraTo ce OTHAcAT A0
WMHCTPYMEHT, KOMTO BK/IOUYBA NPABO HA OCTaTbyeH AAN OT aKTUBUTE Ha NPEANpPUATMETO B 3aMAHa CpeLLy
napuyHK cpeacTsa UAn Apyr GUHAHCOB aKTUB.
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KomneHcupaHe Ha pUHAHCOB aKTMB U PUHAHCOB NacuB

durHaHCcoBMTE aKTMBM M GMHAHCOBMTE MACMBKM CE€ KOMMEHCMPAT M B OTYETa 3a PUHAHCOBOTO CbCTOAHUE
ce npeAcTaBsA HETHATa Cyma KoraTo:

v\ 1Ma I0pUANYECKM YNPaXKHAEMO NPaBo 4a KOMMNEHCMPa NPU3HATUTE CYMU; W

v\ MMa HamepeHue UM aa ypeau Ha HeTHa 6a3a, WAM Aa peannsnpa akTB U eHOBPEMEHHO C

TOBa Za ypeam nacus.

Mp“ CY4ETOBOAHOTO OTYMTAHE Ha MNPEXBbPAAHETO HA (GUHAHCOB aKTMB, KOWTO He OTroBaps Ha
M3UCKBaHMATA 3a OTNUCBaHe, FpynaTa He KOMMNEeHCUpPa NPEXBBPIEHNA aKTUB U CBbP3aHMA NacuB.
KomneHcuMpaHeTo Ha nNpu3HaT GWHAHCOB aKTUB M NpM3HAT PpMHAHCOB MacMB M NPeACTaBAHETO Ha
HETHAaTa CTOMHOCT Ce pa3/ainyaBaT OT OTNMCBAHETO HA GUHAHCOB aKTUB UAN PUHAHCOB NacumB.
MpaBOTO Ha KOMMEHCMpPaHE € PUAMYECKO MPaBO Ha ANbXKHUK MO A0roBop Aa ypeau Wau no apyr
Ha4YuH 43 eIMMUHUPA LANaTa UM YacT OT CyMaTa, AbJ/IXKMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasu
Cyma Ha CyMa, Ab/KMMa OT KpeauTopa.
AKO MMa opMANYECKO NPABO Aa NpucnagHe cyma, Ab/KMMa OT TPETO /ML, OT cymaTa, Ab/XKUMA Ha
Kpeautopa, Npu ycnoBue 4Ye Mexay TpuUTe CTPaHW CbliecTByBa CrMopasymeHue, B KOETO ACHO e
YCTaHOBEHO NPaBOTO HAa ANbXHMUKA A3 U3BbPLIM KOMNEHCUPAHETO, aKTUBUTE U NacuBUTE ce NpeacTaBAT
KOMMEeHCUpaHo.

Mapu 1 NnapuyHU eKBUBANIEHTU

Mapy “ NapuvyHM eKBMBAJIEHTWU BK/OYBAT Mapu B OPON, AEMN03UTU U APYTM KPATKOCPOYHW BUCOKO
JMKBUIHU MHBECTMLMK, KOUTO Ca JIecCHO 0bpbliaemMy B onpefesneHa Cyma napu U ca npeameT Ha
He3HauyuTeNeH PUCK OT MPOMEHM Ha CTOMHOCTTA.

3a uesMTe caMo Ha OTYeTa 33 MAPUYHWUTE MOTOLM, MAPU M NAPUYHWM EKBUBANEHTM BKIHOYBAT BAHKOBM
oBbpapadTM, NAaTUMM NpU  NOUCKBaHE. Tbil KaTO XapaKTEPUCTMKUTE Ha NoZobHWM 6HaHKoBM
cnopasymeHus ca, 4ye HGaHKOBOTO Ca/fo YECTO Ce MPOMEHS OT MOJIOKUTENHO A0 OBbpApadT, Te ce
CYMTAT 32 Hepa3Ae/iHa YacT OT yNpas/eHNeTOo Ha NapuTe Ha MpynaTa.

CAENKU B YYXKAOECTPAHHA BANTYTA

MapuyHMTE aKTUBM U NACMBU B YyXKAECTpaHHA BaiyTa ce NpeBanyTMpat BbB QyHKLMOHANHATa BanyTa Ha
lpynaTa c nomowTa Ha OBMeHHWTe KypcoBe Ha JataTa Ha oTuuTaHe. [evyanbute u 3aryburte,
npousTUYaLLM OT NPOMeHMTe B 0bMeHHMTe KypcoBe cied AaTtaTa Ha cAaefikaTa ce npusHaBsaT B nevanba
nnu 3aryba (ocBeH KoraTo ca OTCpoYeHu B Apyr BceobxBaTeH A0X04, KaTo XeAX Ha NapuyeH NoToK).
HenapuyHuTe aKTUBM U NAaCUBM, KOUTO Ce OLEHABAT MO UCTOPMYECKA LEeHa B YyXKaecTpaHHa BanyTa ce
npesanytmMpaT no o6meHHMA KypCc Ha Jatata Ha TpaH3akumaTa. PasnukuTe, Bb3HWMKHAAM OT
npesasyTMpaHe Mo HemapuiHM MNO3ULMKU, KOWUTO Ce OlEeHABaT NoO chnpasBeaivMBa CTOMHOCT B
yyKAecTpaHHa BanyTa (Hanpumep KanuTanoBM MHCTPYMEHTW Ha pa3nofioXeHue 3a npoaarkba) ce
npesanyTMpaT, KaTo ce M3non3BaT obmeHHUTE KypcoBe Ha JaTaTa, KoraTo ce onpeaensa cnpaseannBsarta
CTOMHOCT.

MapuyHMTE NO3ULMM B YyXKAECTPaHHa BajayTa Ce NPensyYMUCcaABaT, U3MNON3BANKM 3aKNOUUTENHUA KYypC.
HenapuvyHuTe nO3MLUMM, KOUTO Ce BOAAT MO WMCTOPMYECKa LieHa B YyXaecTpaHHa Banyta ce
npensYncnABaT, N3N0aA3BalNKM 06MEHHUA Kypc KbM AaTaTa Ha cAenkarta. HenapuyHuUTe NO3ULUKN, KOUTO
ce oueHsBaT Mo cnpaBed/iMBa CTOMHOCT BbB Ba/nyTa, Ce MpeusyncaasaT NnocpeacTsom obmeHHUTe
KYpCOBe KbM ZlaTaTa Ha OLeHKa Ha cnpaseaivBaTa CTOMHOCT.

NEHCUMOHHU U APYITU 3AAL/MKEHUA KbM MNEPCOHANIA NO COUMAZIHOTO U TPYAOBO
3AKOHOOATENICTBO

TpygoBute M OCUrypUTENHU OTHOLLIEHMA C PaboTHULMTE M CAyKUTenuTe B [pynaTa ce OCHOBaBaT Ha
pasnopenbute Ha Kogekca Ha Tpyda (KT) u Ha pasnopeabute Ha AeiCTBAWOTO OCUMYPUTENHO
3aKOHOAATEeNCTBO.
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OCHOBHO 3aab/ikeHue Ha paboTofatena e [a W3BbpLIBA 33Ab/KMTENIHO OCUTypsiBaHE Ha HaeTuA
nepcoHan 3a ¢poHz “MeHcun”, AONBAHUTENHO 3a4b/IKUTENHO NeHCUOHHO ocurypasaHe (43MN0), doHg
“Obwo 3abonasaHe u malunHcteo” (O3M), doHa “Bespabotnua”, doHn “Tpyposa 3nononyka u
npodecnoHanHa 6onect” (T3MB) 1 3apaBHO ocUrypsBaHe.

PasmepuTe Ha OCUTypUTENTHUTE BHOCKW Ce YTBbPKAABaT KOHKPETHO CbC 3aKkoHa 3a blogykeTa Ha OO0 m
3akoHa 3a 6rogyKkeTa Ha H30K 3a cboTBeTHaTa roamHa. BHOCKMTe ce pasnpegenat mexay pabotoaatens
M OCUFYPEHOTO NNLLE B CbOTHOLLEHUE, KOETO CEe NMPOMEHS EXErofHO U e onpeseneHo B Y. 6, an. 3 ot
,Kozekca 3a counanHo ocurypsasaHe” (KCO). O6wuaT pasmep Ha BHOCKaTa 3a ¢oHa “MexHcumn”, A3MO0,
¢doHg, “O3M”, poHg “BespaboTnia” 1 3gpaBHO ocurypsasaHe npes 2024 r., e KakTo cleasa:

3a nepuoda 01.01.20242. — 30.06.2024e.

e 32,30% (pa3npeaeneHo B CbOTHOWeEHMe paboTogaTten:ocurypeHo nuue 18,52:13,78) 3a
paboTelmTe NpuY yCOBUATA Ha TPETa KaTeropus TpyL;

e 42,30% (pa3npeaeneHo B CbOTHOWeEHMe paboTogaTten:ocurypeHo nuue 28,52:13,78) 3a
paboTeLmTe Npu ycnoBUATa BTOPA KaTeropms;

e 47,30% (pa3npepeneHo B CbOTHOWeEHMe pabotogaTten:ocurypeHo nuue 33,52:13,78) 3a
paboTelLMTe NpU YCNOBUATA MbPBA KaTeropus.

B gonbaHeHWe, U3UAN0 3@ CBOA CMETKa paboToaaTensT npaBu ocuryputesiHa BHOCKa 3a ¢oHga “T3Mb”,
KoATo e pgudepeHumpaHa 3a pasnmyHute npegnpuamms ot 0.4% po 1.1% B 3aBMCMMOCT OT
MKOHOMMYECKaTa AeiHoCT Ha MpynaTa.

HAama npomeHn B pa3amepa Ha OCUTYPUTENHUTE BHOCKM 3a 2024 .

Kbm FpynaTta HAMa cb3faseH v GyHKLMOHMPALL, YacTeH J06poBosieH ocurypuTesneH GoHa,
OcurypuTenHuTe M NEHCMOHHM NJaHOBe, MPUIAraHu OT APY)KeCTBaTa B Ka4ecTBOTO MM Ha paboTtogaten
Ce OCHOBaBaT Ha ObArapCKOTO 3aKOHOAATENCTBO M Ca MNJIaHOBE C AePUMHMPaAHM BHOCKU. Mpu Tesu
niaaHoBe paboTozaTensaT njalla MeceyHo onpenesieHn BHOCKM B AbpiKaBHUTE doHA “lNMeHcun”, GpoHg,
“O3M”, doHg, “Bespabotmua”, doHa “T3MB”, KaKTO M B YHUBEPCANHU U NPODECUOHANHN NEHCUOHHMU
¢doHaoBe — HA 6a3a PUKCMPaAHU NO 3aKOH MPOLLEHTU M HAMA MPABHO MM KOHCTPYKTUBHO 3aZb/IKEHUE
Ja ponnawa BbB GoHAOBETe 6bAely BHOCKM B C/ly4auTe, KOraTo Te HAMaT AOCTaTbyHO Aa M3NAATAT Ha
CbOTBETHUTE /ML 3apaboTeHuTe OT TAX CYMM 33 Mepuoda Ha TPYZAOBMSA MM CTaxK. AHANOMMYHO ca
3a4b/IKEHMATA NO OTHOLWEHWE HA 34PaBHOTO OCUTypsiBaHe.

[pyKecTBaTa ocurypsBaT BCAKO HAETO /IMLE, Ha OCHOBaTa Ha CK/OYEH J0roBop C APYKECTBO 3a
[06POBOHO 34paBHO OcUrypsABaHe, 3a A4060NMHUYHU U BONHUYHM MEAULMHCKU YCAYTH.

CbrnacHo pasnopepbute Ha Koaekca Ha Tpyaa pabotogatenaT MMa 3afb/KeHve Aa M3NaatM npu
npekpaTaBaHe Ha TPYAOBUA AOrOBOP CAegHNTe obeslieTeHus:

e  HecnaseHo Npeav3BecTMe — 3a Nepuoaa Ha HeCnaseHoTo NPean3BecTue;

e nopaau 3aKpuBaHe Ha lpynaTa MAKM Ha 4YacT OT Hero, CbKpaljaBaHe B LiaTa, HaMansBaHe Ha
obema Ha paboTa 1 cnMpaHe Ha paboTa 3a noBeye OT 15 AHM UM gp. — OT eAHA BpyTHa meceyHa
paboTHa 3annarta;

® Mpu npekpaTaBaHe Ha TPyAOBMA [OroBop nopagn 6onect — B pasmep Ha 6pyTHOTO
Bb3HarpaxkgeHue Ha paboTHMKa 33 ABa mecela Npu yCaoBMeE, Ye MMA Hali-ManKo NeT roamHu
TPYAOB CTaXk U He e nosyyasan obesleTeHMe Ha CbLLOTO OCHOBAHUE;

® pM NeHCUMOHMpaHe — OT 2 J0 6 BPYyTHU MecedHn PaboTHM 3annaT cnopes TPYAOBUA CTaX B
lpynaTa;

® 33 HeM3No/3BaH NAaTeH rogumueH OTMNYCK — 3a CbOTBETHWUTE rOAMHM 3a BPEMeTO, KOeTo ce
npv3HaBa 3a TPYA0B CTaX.

Cnep, U3nnalaHeTo Ha nocoyeHnUTe obesleTeHMA 3a paboTogatens He NPOU3TUYAT APYrM 3a4b/XKEHURA
KbM paboTHULUTE U CAYRUTENUTE.

KpaTKocpouyHuUTe goxoAu 3a nepcoHana nog ¢dopmaTa Ha Bb3HarpaxKaeHus, GOHycM M coumanHu
AonnawaHna u Nnpnaobuskn (M3UCKyeMu B pamkuTe Ha 12 meceua cief Kpasa Ha nepuoga, B KOWTO
NepCcoHaNbT e MOMOXKUA TPYA, 33 TAX WUAM € U3NbAHWMA HEeOBXOAMMWUTE YCNOBMUA) Ce MPU3HaBaT KaTo
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pasxon B OoT4eTa 3a neyanbata wau 3arybata u gpyrua BceobxBaTeH AOXOA B Nepuoaa, B KOWTO e
NnosIoXKeH TPYAbT 3a TAX WM Ca U3MbJAHEHW M3UCKBAHMATA 33 TAXHOTO MNOJIy4aBaHe, KaTo TEKYLLO
3afb/KeHue (cnes npucnazaHe Ha BCUYKM NIATEHW BeYe CYMU U MoJsarallm ce yApPbiKKKU) B pasmep Ha
HeAMCKOHTMPAHATa UM cyma. [AbMKMMWUTE BHOCKM MO COUMAZHOTO M 34paBHO OCUTypsiBaHe ce
NPU3HaBaT KaTo TEKYLL Pa3Xoh M 3afb/IKEHUE B HEOUCKOHTUPAH pasmep 3aefHO M B Mepuoa Ha
HayMC/eHVe Ha CbOTBETHUTE AOXOAM, C KOUTO Te Ca CBbP3aHM.

Kbm gaTaTta Ha BCEKM KOHCOMAMPAH GUHAHCOB OTYeT MpynaTa NpasBu OLEHKa Ha CymaTa Ha OYaKBaHUTe
pasxoAu MO HATPynBalLMTE Ce KOMMEHCUMPYeMM OTMYCKWM, KOATO ce O4YaKBa Aa 6bae usnnaTeHa KaTo
pesynTaT OT HEeW3MNo/3BaHOTO MpPaBO Ha HATpynaH oOTNycK. B oueHKaTa He ce BKAO4YBaT
nNpubansuTeNHaTa NpeueHKa B HEAUCKOHTUPAH pasMep Ha PasxoAuTe 3@ BHOCKM MO 3aAb/IKUTENHOTO
06LecTBEHO OoCcurypaABaHe.

CbrnacHo KogeKkca Ha Tpyga paboTofatenaT e 3aA4b/KeH Aa M3MNawa Ha /vua OT nepcoHana npu
HacTbMNBaHe Ha MEHCMOHHa Bb3pacT obeslleTeHWe, KOeTO B 3aBUCMMOCT OT TPYAOBMA CTaX B
CbOTBETHOTO NPeAnpUATUE MOXKe [a Bapupa mexay 2 u 6 6pyTHU meceyHn paboTHM 3annaTv KbM
[JaTaTa Ha MpeKpaTaBaHe Ha TPYAOBOTO NpPaBOOTHOWeEHME. MO CBOMUTE XapaKTEPUCTUKU TE3U CXEMM
npeacTaBAABaT NaaHoBe ¢ AedUHUPaHU JOXO4M.

M3umcneHneTo Ha pasmepa Ha Te3u 3a4b/IXKEHUS Halara y4acTMeTo Ha KBaivduumMpaHu akTioepu, 3a Aa
MOXKe [a ce onpefesim TAXHATa cerawHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, Mo KOATO Te ce NpeacTasaT B
oTyeTa 3a PUMHAHCOBOTO CHCTOAHME KOPUTMPaHa C pa3mepa Ha HeMnpU3HATUTE aKTHEPCKW neyanbu u
3arybu, a pecn. U3AMeHeHNeTo B CTOMHOCTTa MM BK/IHOYBA NPU3HATUTE aKTIOEPCKM nevyanbu u 3arybu — B
oT4yeTa 3a neyanbarta uau 3arybata u gpyrusa BceobxsaTeH [0Xoa,.

[OAHBLIM BbPXY IOXOAA U AAC

ObIKUMUAT TEKYLWO AaHbBK Ce M34YMCAABA C MOMOLLTA Ha JAaHbYHMUTE CTaBKM B CUJIA UM NPUETUTe 33
[AeNCcTBalLM CTaBKM KbM JaTaTa Ha oTtyMTaHe. Obnaraemata neyanba ce pas/MyaBa OT CYETOBOAHATA
neyanba MamM 3aLLOTO HAKOM OOXOAM M Pa3XogMm ce cYuTaT 3a obaraeMu MaM OaHbYHO MPU3HATU UK
3alL0TO BPEMETO, 33 KOeTo Te ca buin 061araeMm UAM JAaHBYHO MPU3HATK Ce PasnyaBa Npu TAXHOTO
JAHBYHO M CYETOBOAHO TPETUPaAHe.

MocpencTBOM NAacMBHUA MeTo, B OTYeTa 3a PUHAHCOBOTO CbCTOAHME, OTCPOYEH AaHbK Ce Npu3HaBa 3a
BCUYKM BPEMEHHM Pas/iMKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBUTE M MNacMBWUTE B OT4YETa 33
GWHAHCOBOTO CbCTOAHME M CbOTBETHATA AaHb4YHa OCHOBA, C M3KNOYEHME HA PenyTauMATa, KOATO He e
npv3HaTa 3a JaHbYHU LeAW, KaKTO M 3a BPEMEHHM pPas/IMKM, Bb3HWMKHAAW MpU MbPBOHAYaHO
NpW3HaBaHe Ha akTUBW U MACUBU, KOUTO He BAUAAT BbpXy obnaraemaTa UauM cHeTOBOAHa Nevanba.
OTCPOYEHUAT AaHbK CE U3YMCAABA NO AaHbUYHWUTE CTaBKM, KOWTO Ce O4YaKBa Aa 6baaT NPUNOKMMM 33
nepuoaa, Korato akTMBbLT Ce PeannsMpa UaM NacuMebT ce ypeau Bb3 OCHOBA Ha AAaHbUYHWUTE CTaBKM (M
[AaHbBYHM 3aKOHK), AEMCTBALLM MK BNIE€3IU B CUAA, B 3HAUMTE/IHA CTENEH, KbM AaTaTa Ha OTYeTa.

AKTMBM MO OTCPOYEHM AaHbLM Ce NPU3HABAT CaMo A0 CTeMeHTa, A0 KoATo [pynaTa cuMTa 3a BEPOATHO
(T.e. e no-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a 4a ce peannsmpa akTMB OT CbliaTa AaHbYyHA
rpyna (ropucamkumsa).

OTCcpoYeHUTe AaHbYHM aKTMBM M MacMBM ce NpucnagaTt camo TOraBa, KoOraTto MMa 3aKOHOBO MpPaBo A3
NpMcNagaT TeKYLWM AaHbYHW aKTUMBM CpeLly TeKYLM AaHbYHM NAaCMBU U OTCPOYEHUTE AAHBYHWN aKTUBK U
nacuMeM Ce OTHACAT A0 AaHbUM BbPXY O0X0A3, HANOMKEHW OT eAMH WM Cbll, AaHbYeH OpraH 3a eaHo
APYXKeCTBO M HamepeHueTo Ha pynaTa e Aa ypeau cymaTta Ha HeTHa 6asa.

Pa3xo4bT 3a AaHbLM 33 Nepuoaa, BKAOUYBA TEKYL, M OTCPOYEH AaHbK. [laHbK ce NpusHaBa B OTYeTa 3a
neyanbata uam 3arybata UAM Apyrua BCceobxBaTeH A0XO04, C M3KAOUYEHME Ha C/lydauTe, B KOMTO TOM
NPOM3TUYa OT CAENKN UAN CbOUTUA, KOUTO Ce NMPU3HaBaT B APYr BCeOOXBATEH O0X04 UAN AUPEKTHO B
KanuTtan. B To3n cnyyait, aHbKBLT ce NpM3HaBa B Apyr BceobxBaTeH A0X04 UAN CbOTBETHO AUPEKTHO B
cobcTBEeHMA KanuTan. Korato AaHbKbT Bb3HMKBA OT MbPBOHAYaIHOTO OTYMTaHE Ha BM3HeC KOMBUHaumA,
TOW Ce BK/IlOYBa NPU OCYETOBOAABAHETO Ha BU3HEC KOMBUHaUMATA.
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[aHbK BbpXy gobaseHaTa croiHocT (44C)
MpuxoauTe, pasxoamTe U aKTUBUTE ce Npu3HaBaT HeTHO oT A/C, C M3KOYEHME Ha C/ly4aunTe, KoraTo:

v' [OAC, Bb3HMKBALL NPW NOKYMNKa Ha akTUBM MW YCAYrU, HE € Bb3CTaHOBMM OT AaHbYHUTE BAACTH,
B KoMTO caydan AC ce npv3HaBa KaTo YacT OT LeHaTa Ha npugobusaHe Ha akTMBA MW KaTo
4acT OT CbOTBETHATA Pa3xo4Ha NO3MLMA, KaKTO TOBA € NPUIOKUMO; U
v\ B3eMaHMATa U 33b/IKEHMATA, KOUTO Ce OTUMTAT C BKAtoueH [/C.
HeTtHaTta cyma Ha A4C, Bb3CTaHOBMMA OT MW Ob/XKMMA Ha AAaHBYHUTE BAACTU Ce BK/OYBA B CTOMHOCTTA
Ha B3eMaHMATa UM 3a4b/IXKeHMATa B OT4eTa 33 GUHAHCOBOTO CbCTOAHME.

nPOBU3UU

KoraTo Ha gaTtaTa Ha oTuuTaHe FpynaTta MMa CerawHo 3agb/xKeHune (NPaBHO MAU KOHCTPYKTUBHO), KaTo
pesynTaT OT MMHaNo CbOUTHE U e BepOATHO, Ye FpynaTa e Noracy TOBa 3aAb/IKEHUE, T.€. LWe Bb3HUKHE
M3XOAALL NapuyeH MOTOK, Ce MPaBWU MPOBU3MA B OTYETa 3a GMHAHCOBOTO CbCTOsHMe. MpoBuU3MMK ce
NpaBAT KaTo ce M3MN0/3Ba Hal-gobpata NpMban3nTeNnHa OLEHKA HA CymaTa, KOATO Lie e Heobxoauma 3a
rnoracsiBaHe Ha 3aAbJ/IXKEHWETO W Ce AMCKOHTMPAT A0 CeralwHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB
NpoueHT (Mpean AaHbLM), KOWTO OTpassBa TEKyLMTe Ma3apHU OLLEHKW Ha CTOMHOCTTA HAa MapwTe BbB
BPEMETO U creumMdnUYHUTE 3a 3a4b/IKEHNETO pucKose. [poMeHWTe B NPUBAN3UTENIHUTE OLEHKU Ce
OTpas3fBaT B OT4eTa 3a Neyanbata uau 3arybata u gpyrma BceobxsaTeH [0X04 Npe3 nepuoaa, B KOMTO
Bb3HMKBAT. MPOBU3MMTE MO rapaHLMKN ce M3MEPBAT C MOMOLLTA Ha BEPOSATHOCTHU MoZenv, basupaHu Ha
MWHaN onut. MpoBM3UKUTE 33 NPECTPYKTYPUpPAHE Ce NPMU3HABAT CaMO C/ej, KaTo 3acerHaTuTe CTpaHu ca
6unm nHdopmmpaHn 3a GopmanHUA NAaH 3a NPECTPYKTYpPUpaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTU Ca AOrOBOPU, KOUTO NOParKAaT OCTaTb4YeH MHTEpeC B HETHUTE aKTUBM Ha
lpynara. Ob6uKHOBEHUTE akumm ce Knacmcbmu,mpaT KaTo Kanutan. KanuTanoBute WMHCTPYMEHTU ce
NMPU3HaBaT MO CymaTa Ha NoJsy4yeHuUTe nocCcrtbnaeHunA, HETHO OT pa3xoguTte, NPAKO CBbP3aHM C
TpaH3akumATa. [JOKONKOTO Te3n MOCTbM/eHMA npeBUaBaT HOMMHAHATA CTOMHOCT Ha eMUTUPaHnN
adKUMK, 1€ Ce KpeanTmnpat no CMETKa NpemMmneH pe3eps.

OnpeaenaHe Ha cnpaBeA/InBa CTOMHOCT

CnpaBegnunBa ctoiHocT e: "lleHaTa, KoaTo 6u 6una nosnydyeHa npu npogaxkba Ha AafeH aKTMB Uan
naaTeHa Npu NPexBbPAAHETO Ha 3a4b/IKeHVe NpU 0bMYaiHa caenKa MeXAy NasapHM yY4acTHUUM KbM
JaTtaTta Ha oueHKaTa".
CnpaBeanneaTa CTOMHOCT NPV NbPBOHAYa/NHO MPU3HABaHe, KaTo UAMO Ce pPaBHABA HAa LeHaTa Ha
COEeNKaTa OCBEH B C/ly4auTe, B KOUTO:
Cpenkata e Mexay CBbp3aHu anua
CpenkaTa e CK/toYeHa Nno NpuHyAa nam npu GopcMakopHM obcToATeNCcTBa
Ma3apbT Ha KOMTO ce e CNyYnia caekaTta e pPas/InyeH OT OCHOBHMUSA UM Hal-U3ro4HUA nasap
PasyeTHaTa egmHMUa, NpeacTaBeHa OT LEHaTa Ha cAefikaTa, ce pasavyaBa OT OTYeTHaTa
eAMHMLLA 32 aKTMBaA MM NacKBa, KOWTO Ce oLeHsABa NO CcnpaBes/iMBa CTOMHOCT
OnpegensaHe Ha cnpaBeAMBa CTOMHOCT NPM Nasapy C HUCKO HUBO Ha aKTUBHOCT
Mpy1 Nasapy ¢ HUCKO HMBO Ha aKTUBHOCT:
v’ OnpepenaHeTto Ha cnpaseAAMBa CTOMHOCT 3aBucuM  OT  daxkTute, obcroaTencrsata W
XapaKTepPUCTUTE HA Na3apa W M3NCKBA 3HAUYMUTE/IHA NPELLEHKa OT CTPaHa Ha OLLeHUTeNs
v\ Coenkute u KOTMPOBKMTE MOraT [ja He ca NpeAcTaBUTe/HM 3a onpefensHe Ha cnpasej/inea
CTOMHOCT
v' Heobxoaum e AOMbAHUTENEH aHaNN3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO e Heobxoaumo Te
moraT ga 6baaT KopurMpaHu, 3a fa [aBaT Mo-ACHa KapTWMHa npu onpeaensHeto Ha
cnpaseanneaTa CTOMHOCT
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B3semaT ce npeaBua, XapaKTepUCTUKUTE Ha aKTMBEH Mas3ap, KOMTO y4yacTHMK Ha nasapa e B3eme
npezBua, Ha fataTa Ha oueHKaTa, KaTo:
* [pegnonara yroBOpeHa CAENMKA MEXAY YYacTHUUMTE Ha Masapa KbM AaTaTa Ha OLEHsBaHe Mo
TeKyLLMTe NasapHU ycioBuA
* lMpegnonara caenkata Aa 6bAM M3BbPLIEHA HAa OCHOBHMA Masap, B MPOTUBEH C/y4Yald Ha Hali-
M3rogHua nasap
¢ 3a HedMHAHCOB aKTMB Ce B3eMa NpenBus HeroBaTta Hali-edeKTMBHa MK BUCOKa ynoTpeba
*  3anacvB OTpassABa pPUCKa NPU HEU3MbJHEHUWE, BKIOYMUTENHO COBCTBEHMA KpeauTeH puck
M3nonsBaHe C UeN MaKCMMM3MpPaHe Ha CTOMHOCTTa € OHOBa W3MO0/3BaHE HA aKTWMB OT MasapHuTe
YYaCTHMLM, KOETO MaKCMMMU3MPaA CTOMHOCTTA Ha aKTMBa M KOETO €:
- ®u3nyeckm Bb3MOXKHO
- MpasHo pgonyctMmo
- ®MHAHCOBO OCBLLECTBMMO
M3non3BaHeTo C Len MaKCUMM3MPaHe Ha CTOMHOCTTa OBMKHOBEHO € MAEHTMYHO C (HO He BMHaru)
TeKywaTa ynotpeba.
AKO HAMa OCHOBEH Masap, U3XoAHaTa CAEefiKa Ce M3BbPLUBA B Hal-M3rogHWA nasap, T.e. Ha Masapa,
KOMTO MaKCMMM3Mpa CyMaTa, KOATO LWe ce NoAy4n npu npofaxkbata Ha aKTMBa M CBEXAA A0 MUHUMYM
Ha cymaTa, KoAaTo 6y 6una nnaTeHa 3a NpexBbp/isHE Ha nacuBa (HaW-AMKBUOHWMA Masap 3a
Axtusu/Macusn).
OCHOBHUWTE U HaW-U3rOAHWTE Na3apu Ca e4HM U CbLUM B MOBEYETO C/y4Yau.
Mpemun/oTcTbNKM ce cbabpaT BbB Cnpaseannsata CroiHocT(CC), ako Te oTpasaBaT XapaKTePUCTUKA
Ha aKTMBa/NacMBa, KOATO y4aCTHULMTE HA Nas3apa e B3emaT Npeasua nNpy CAeKa C akTUBeH nasap.
MpunaraHeTo Ha 6s10KUpaw hakmop e 3abpaHeHo.
Bnokupaw, GakTop: KOpPeKuMA Ha KOTMpaHa LeHa Ha aKTMBEH Masap, 3alloTO HMBOTO MpPU HOpPMasHa
AHEeBHa TbproBMA Ha Masapa He e [0CTaTbyHO Ja abcopbupa KonuuyectBata NpuTEKaBaHU OT
npeanpuaTneTo.
AKO NasapHaTa aKTMBHOCT CMaZa ce U3MNoa3BaT MeToAM 3a OLEeHABaHe.
KoraTto nma Habntogaema nasapHa AevHOCT
v/ KoraTo uma cnag, B Habnogaemara nasapHa AeiHocT
v' KoraTo 06MKHOBEHO HAMa NpocneamMma nasapHa AenHocT
v' DOKyCbT e BbpXy TOBa Aa/nMn LEeHWUTe Npu caenkuTe ca chopmmpaHmn B pesyiTaT Ha obuyaiiHa
AeMHOCT (He npogarkbu npu AukBupauusa vMan 6eactsue); aKTMBHOCTTA Ha Masapa He e
3a4bkuTeneH Gokyc
CbLuMTE NPUHLMNM Ca NPUNOKUMM 38 GUHAHCOBU U HedUHAHCOBK AKTuBK/MacKBw.
lpynata u3nonsea nogxoaawm cnopeg obctoATencTsata MeToaM 3a OCTOMHOCTABAHE, 33 KOMTO MMaA
[OCTaTbYHO HAaNMYHW AAHHM 33 OLLEHABaAHEe Ha CnpaBej/inBaTa CTOMHOCT, KaTo M3M0/13Ba MaKCMMaAHO
CbOTBETHUTE HabNOAAEMMN XMMOTE3N U CBEXKAA A0 MUHUMYM M3MNOA3BAHETO HA HeHabaogaemuTe.
Moaxofn Ha nasapHUTE CPaBHEHMA - U3MON3BAT Ce LUEHU U apyra nosesHa MHbopmMaUMA, reHepupaHa oT
nasapHW CAENKM C UAEHTUYHN UK CPaBHUMM (T.e. Nof06HM) AkTBK/MacKBK
Moaxopn Ha 6asaTa Ha pasxoauTe - OTPA3ABa aKTyanHaTa CyMa, KoATo 6K ce M3MCcKBaia TEKyLo, 33 Aa ce
3aMeHM rogHOCTTa Ha aKTMBa (Y4eCTo HapuyaHa TeKyLla LleHa 3a NogMAHa)
Moaxon Ha 6a3aTa Ha fAoxo4MTe - NPEBPBLLA ObAEWM CyMU (HANPUMEpP NAPUYHU NOTOLM UM NPUXOAMN U
pasxoam) B eAMHHa TeKyLla (T.e. CKOHTMPAHA) CyMa, KOATO OTpassBa TEKyLMTE NasapHM OYaKBaHWA 3a
Tesn 6baeLwmn cymm
BCMUYKM aKTMBM M NacuMBM, 3a KOMTO Ce M3MepBa CrnpaBeg/vBaTa CTOMHOCT WM OMNOBECTEHU BbB
$MHAHCOBUTE OTYETU Ce KATeropusmpart B MepapxuaTa Ha crnpasea/iMBaTa CTOMHOCT , ONMCaHa KaKTo
cnepBa , Ha 6asata Ha HAW-HUCKOTO HWMBO BXOZ, KOWTO € OT 3HayeHWe 3a OLEeHABAHeTO Ha
cnpasegnBaTta CTOMHOCT KaTo LAano.
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MepapxuaTa Ha cnpasen/iMBMTe CTOMHOCT Ce KaTeropusupa B TPM HWBA Ha XWUMOTE3M, U3NON3BaHU NPU
MeToAMUTE 33 OLEHABaHe Ha cnpasBeg/vBaTa CTOMHOCT. KateropusaumaTta € B Pas/IMYHM HMBA B
NepapxuAta Ha cnpasegsmMBaTa CTOMHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAAWMTE AaHHM 3a
M3MepBaHeTo ca HabaogaBaHW M 3HAYEHUETO Ha BXOAALMTE AaHHM 3@ OLEHABAHETO Ha CnpaBes/MBaTa
CTOMHOCT B TAXHaTa UAnocT. MepapxuaTa Ha cnpaseniMBUTe CTOMHOCTU NPesoCTaBALLM Hali-BUCOK paHr
Ha 06aBeHUTE (HEKOPUTMPAHM) LLEHN Ha aKTMBHMTE Na3apy 3a UAEHTUYHM aKTUBM UK NacuBK (XMNoTesu
oT 1-BO HMBO) M HAW-HUCHK - HA HEHablogaemMnTe XMNoTesun (XMnoTesun ot 3-To HUBO).

e Xunotvesu oT 1-BO HUBO - 06ABEHUN (HEKOPUTMPAHM) LLEHN Ha aKTUBHWUTE Nasapu 3a UAEHTUYHU
aKTMBM WM NACUBM, A0 KOUTO NPeAnpuUATUETO MOXKe Aa MMa [OCTbM KbM JaTata Ha
oueHaBaHe.

e Xunotesu OT 2-pO HMBO - APYrN XUMOTE3N OCBEH BKAKOYEHUTE B HUBO 1 06ABEHM LieHM 33 aKTUB
WK NacuB, KOUTO ca HabaogaeMum NPAKO UAN KOCBEHO.

e  Xunotesu oT 3-TO HMBO - HEHablOAaeMM XMMOTE3M 33 aKTUB UKW NacuB. MolyYeHN OT TEXHUKU
33 OUEHKa , KOMTO BK/OYBAT BXOZOBE 3a aKTMBa WM NacuBa , KOMTO He Ce OCHOBaBaT Ha
nasapHu AaHHW ( HenasapHU hakTopu)

TpaHchepn mexay pasiMyHMTE HMBA Ha Mepapxua Ha crnpaBea/iMBaTa CTOMHOCT ce Mpu3HaBaT oOT
lpynaTa B Kpas Ha OTYETHUA NepPUOoL, NPE3 KOWTO e HaCTbNuAa NpoMaAHaTa.

KPUTUYHN CHETOBOAHW NMPELEHKN N MPUBJTUSUTE/THN OLLEHKK

Mpu un3roTBAHEeTO Ha cBOMTe UMHAHCOBM OTYeTH, [pynaTa € HanpaBuaa 3HAYUTENHW MPELEHKM,
NPOrHO3M U NPeAno/IOXKEHUS, KOUTO OKA3BaT B/IMSAHME Ha BasaHcoBaTa CTOMHOCT HA HAKOW aKTUBU U
nacuBeu, OOXOOM U PA3Xoau, KakTo U Apyra MHPOPMaLMsA, ONOBECTEHA B MOACHUTEIHUTE NMPUONKEHUS.
lpynaTa NnepuoamMyYHO caegy Te3u MPOrHO3W W NPeAoNoKEHUA U Ce YBEPsBa, Ye Te CbAbPrKaT uaiata
HeobxoaMma MHGOPMALMSA, HA/IMYHA KbM [aTaTa, Ha KOATO Ce U3roTBAT GUHAHCOBUTE OTYETU. Bbrpeku
TOBa He NMpeyn peasHUTe LMOPU Aa ce Pa3IMYaBaT OT HaNpPaBeHUTE OLEHKM.

MpeueHKUTe, NPOrHO3UTE U NPEANONOKEHUATA, 32 KOUTO CbLUECTBYBA 3HAYUTENEH PUCK A3 NMPUYUHAT
CbLUECTBEHM KOPEKUMM B HaNaHCOBUTE CYMM Ha aKTUBWTE M MACUBUTE, B PaMKUTE Ha C/leaBaliata
¢duWHaHCcoOBa roauHa, ca pasriefaHu no-aony.

lMpusHasaHe Ha npuxogute

Mpu AOroBOpU C KAMEHTM, 06ELLaHOTO B 40rOBOPa Bb3HarparkaeHWe MOoXKe fa BK/A0YBA NPOMEH/MB
pa3smep. Torasa pynaTta oueHsABa NpPUBAN3UTENHO pasMepa Ha Bb3HarparKAeHWEeTo, Ha KOEeTo LWe Uma
NpPaBo B 3aMAHA Ha NPEXBbP/SHETO Ha ObellaHWTe CTOKM WAM YCAYrM Ha KAMeHTa. PasmepbT Ha
Bb3HarpakAeHMETO MOXe Aa Bapupa Mopagy OTCTbMKM, HaMaNeHUs, Bb3CTaHOBABAHWUA, KpeauTw,
CTUMYNKN, BOHYCM 3a MOCTUrHATU Pe3ynTat, rnobw uaM ppyru nomobHu enemeHtTn. ObelwaHoTo
Bb3HarpaxkaeHue MoXKe [1a Bapupa M ako NpaBoTo Ha [pynaTa Aa Noayyu Bb3HarpakgeHue 3aBucK oT
HacTbNBaHETO UK He Ha bbaeLo cbbutue.

lpynaTta npaBuM NpubAM3MTENHA OLEHKa Ha pasmepa Ha NPOMEHAMBOTO Bb3HarpaKAeHue, Karto
M3MoN3Ba e4MH OT CegHUTE METOAM, B 3aBUCMMOCT OT TOBa KO METOZ, Ce OYaKBa fa MoKe no-gobpe
[a npeaBuaun pasmepa Ha Bb3HarpaxaeHueTo, Ha KoeTo pynaTta nma npaso:

- O4YaKBaHaTa CTOMHOCT — cbOPBT OT CyMUTE, NPeTerneHn cnopes BEPOATHOCTHOTO pasnpesenieHve B
[AMana3oHa ¢ Bb3MOXKHM Bb3HArpaxaeHus;

- Hall-BepoATEH pasmep — eAMHCTBEHATa Hail-BepoATHA CTOMHOCT B AManasoH OT Bb3MOXHW CTOMHOCTU
Ha Bb3HarpakaeHwue, T.e. e4MHCTBEHUA Hali-BEPOATEH Pe3ynTaT OT A0roBopa).

MeTtopa Ha amopTU3aLMA U NOJIe3eH KUBOT Ha A'bl'll'OTpaﬁHMTe dKTUBU

AmopTU3MpPYEMUTE AbATOTPANHM aKTUBM Ha [pynaTa BKAOYBAT HEFOBUTE MMOTU, MALLMHKU, CbOPbIKEHUA
unn obopyasaHe U MHBECTUUMOHHU umoTu. Mpu npugobusate Ha HOB amopTUIMPyemM AbAroTpaeH
aKktue, [pynaTta onpegens HeroBuUTe OCTaTbyHa CTOMHOCT, METOA Ha aMOPTU3MPAHE U MOJE3eH XKUBOT.

35

Crp.



KM lpuitH EHepayxu ®oHg AL,
KoHconngupaH ¢puHaHcoB otyeT Kbm 30.09.2024 r.

3a onpefenAaHeTo Ha BCEKWU eAMH OT MOCOYEHUTE MOKasaTeNn ce Mo/3BaT 3HAYMTEIHU CYETOBOAHU M
HEeCYETOBOAHM MPELLEHKM, KaTo y4acTMe C TAXHOTO onpegensiHe B3eMaT KaKTo crneumanucti oT Mpynarta,
KOMTO ca MHOro f06pe 3ano3HaTh CbC cneundUKUTE U XapaKTEPUCTUKUTE HA OTAENHUTE aKTUBM, TaKa U
aKo e HeobxogMmo moraT fa 6bAaT NoA3BaHM BbBHWHKM 3a [pynaTa crneumanucty, Hanpumep
CneumanncTi oT AOCTaBYMKA HA CbOTBETHMA aKTMB. MMpu onpeaensHeTo Ha NMOCOYEHUTE MOKa3aTeNu ce
B3emMaT npeasuz cneunduKMTe U XapaKTepUCTUKUTE Ha aKTMBA, OYaKBAHMATA Ha PbKOBOACTBOTO Ha
lpynaTa 3a HeroBaTa ynotpeba B AeMHOCTTa, MECTOMOJIOXKEHMETO, HA KOETO aKTMBA e WM3BbPLIBA
cBosiTa pabota u gpyrn daktopu. Cblio Taka ce B3emaT B Npeasus AaHHU n aKkTopu 3a NogobHM
aKTUBKM, KouTo [pynaTta Beye NpuTEKaBa M EKCNI0aTMpa MM 3a KOMTO MoraT ga 6baaT HabaBeHwu
HaZeXXaHW BbHWHW faHHW. B3ema ce B npeasua 1 onuTbT, HaTpynaH B pynaTa npes roganHuTe.

TecTtoBe 3a 06e3LeHKa Ha GPUHAHCOBU aKTUBMU

®urHaHCOB aKTMB MM rpyna OT PUHAHCOBM aKTUBM, PA3/IMYHM OT TE3U, KOMTO NOMALAT B KaTeropusTa Ha
aKTMBM NO CnpaBen/MBa CTOMHOCT npe3 neyanbata uam 3arybaTa ce OUEHABAT 3a MHAMKATOPMU 3a
obe3LeHKa B Kpas Ha Bceku otyeTeH nepunog,. ObesueHKa ce onpegensa Ha 6a3a mogena Ha ,,04akBaHUTe
KpeauTHU 3arybun”.

Mo OTHOLEHWE Ha KanuTasoBUM WMHBECTULMW, KaTeropusmMpaHu KaTo Ha pasnosioXeHue 3a npodaxkba
lpynaTta cmATa, Ye Te3n akTUBM 32 06e3LEeHEHU, KOraTo € MMaa0 3HaYMUTENEH UK MPOLAb/IKUTENEH CNag,
B CNpaBeA/iMBaTa MM CTOMHOCT nog cebectoliHocT. OnpegensHeTo Ha TOBa, 4a/IM UMa ,3HaunTeneH”
UK ,,NPOABLAXUTENEH” U3NCKBA 3HAYUTE/IHA NPELLeHKa OT CTpaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybaTa oT obe3ueHKa, npu3HaT 3a GMHAHCOBM aKTMBM, OTYMTAHM NO amMopTU3MpaHa
CTOMHOCT, e pa3/inKaTa mexay banaHcoBaTa CTOMHOCT Ha aKTMBA M CeralHaTa CTOMHOCT Ha OYaKBaHUTe
6baelm NapuUiHU NOTOLM ANCKOHTUPAHU C MbPBOHAYaNHNA ePEKTUBEH NUXBEH NPOLLEHT.
OnpeaenAHeTo Ha Bb3CTaHOBMMOCTTA Ha Ab/KMMUTE Ha [pynaTa CyMu OT CTpaHa Ha HEroBU KAMEHTH,
3aemononyyatenn U Ap. ANbXHUUM, BKAOYBA ONpeaensHeTo Ha TOBa [anvM Ca HaAULE HAKAKBU
06EeKTMBHU [l0Ka3aTe/CcTBa 3a obesleHKa. JlowunTe B3eMaHWs ce OTNUCBAT, Korato ce uaeHtduumpar
[OKOJIKOTO € Bb3MOXKHO 06e3LeHKa U HecbbupaemocT Aa ce onpeaenaT OTAeNHO 3a BCeKU eNemMeHT. B
C/ly4anTe, KOrato TO3W MpPOoLLEC He e Bb3MOMKEH, Ce M3BbPLUBA KOMEKTMBHA OLEeHKa Ha obesueHKa. B
pe3ynTaT HauuMHbLT, MO KOWTO MHAMBUAYANHW U KONEKTUBHM OLLEHKM Ce W3BbpLIBaT U CPOKOoBETE
OoTHacAWM ce A0 AeHTUOULMPAHETO Ha 0BEKTUBHU AOKa3aTeCcTBa 3a 06e3LeHKa U3NCKBAT 3HaYUTENHN
npeueHKa U MoXKe [la NOBANAAT 3HaUYMTeNHO Ha banaHcoBaTa Cyma Ha B3eMaHMA Ha JaTtaTa Ha oTYMTaHe.
3a ougeHKa M M3MepBaHe Ha OYaKBaHWUTE KpeauUTHU 3arybu Ha dMHAHCOBUTE aKTUBM, PbKOBOACTBOTO Ha
lpynaTa e Bb3Npueno ciegHuTe Noaxoam:

- TbProBCKW M APYr1 B3EMaHUA, B3EMaHUA No NpeaocTaBeHU Aeno3nTi, B3eMaHuA No Lecuu, B3emMaHus,
npuaobuTK Ypes LLecun U akTMBK NO JOr0BOPU C KANEHTU — UHAMBUAYANEH NOAXOA.

- NPeAoCTaBeHn KpPeauTn U 3aemu U KpeauTu 1 3aemu, npnaobutn ypes uecumn — obuy, (TpucteneHeH)
CTaHAapTM3upaH noaxoa, 6asnpaH Ha UHANBUAYANHUA NOAXOA,

lpynaTa M3BbPLIBA aHaNM3 M MNpeLeHKa Ha W3MEHEeHMETO Ha KpeauTHMA PUCK KbM AaTata Ha
¢dMHaHCOBMA OTYeT.

TectoBe 3a 0683IJ,EHKa Ha He¢MHaHCOBM adKTuBUu

AHanu3bT 3a obesueHKa Ha penyTauusa, maTepuanHu U Apyrv HematepuanHu akTMBM M3UCKBA OLLEHKA
Ha CTOMHOCTTa B ynoTpeba Ha akTMBA UM Ha egMHMLATA FreHepMpalLa NapuMyHK NOTOLM, KbM KOWUTO ca
pasnpeaeneHn aktmeute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBu Hali-Beye Bb3 OCHOBa Ha
OVCKOHTUPaHWTE MOZENM Ha NapuyHUTE NOTOLM, KOMTO M3WUCKBAT [pynaTa Aa Hanpasu OLEHKa Ha
O4YaKBaHWUTe 6baeln NapUYHK NOTOUM OT aKTMBA MAWM OT eAMHMLATa reHepupalla napuyHM noToum, a
CblWo M ga ce usbepe noaxoAsll AMCKOHTOB MPOLEHT 3a A3 Ce M3YMCAM HAcToAWaA CTOMHOCT Ha
napuyHMTE NOTOUM.
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CnpaBegnuBaTta CTOMHOCT HA MHBECTULLMOHHU UMOTH

Mpu oueHKaTa Ha WMHBECTULMOHHWUTE MMOTWM Ce M3MOA3Ba MNasapeH NoAX0A, Ypes CpaBHWUTEsEeH
meToa. MeToabT € NpUIoXKeH NpPW OUEHKA Ha OLUEHABAHWTE aKTMBM, KaTo ce 6a3upa Ha
aKyMy/iMpaHe M aHau3 Ha MHGopMauma OT U3BbPLLUEHN NPOAAXK6U 1 odepmpaHn LeHn 3a NoaobHu
Ha OLEeHABaHUTe aKTUBK. MpunaraHeTo Ha TO3W MeToZ NPoAarKbuTe Ha NogobHM aKTUBM, OLEHABA
3HAYEHMETO Ha Pas3/IMUMATA C aHan03UTe MO OTAE/NHU NOKasaTeNn 3a CPaBHEHME U ce CTPEMM Aa
noJslyum Hal-61M3Ka OCTOBEPHA NPOAAKHA LeHa Ha OLeHABaHUTe akTMBK. HunBo 2.

CnpasegnMBaTa CTOMHOCT HA HEKOTUPAHU UHBECTULUM

AKO nasapbT Ha AafeH GUHAHCOB aKTUB HEe € aKTUBEH WJ/IM He e JIeCHO AOCTbeH, MpynaTa ycTaHoBABA
cnpaBef/nBaTa CTOMHOCT Ha WMHBECTMUMATA C NOMOLLTA HAa MeTOAM 33 OLLeHKa, KOUTO BKAOYBAT
M3NO0N3BaHETO Ha CKOPOLWHM (nocneaHnTe) GOpManHU CAE/KW, NO30BaBaHE Ha APYrU UHCTPYMEHTH,
KOWTO Ca MO CbLUECTBO CbLUUTE YpEe3 aHa/M3 Ha AWCKOHTUPAHUTE MapUYHM MOTOLM M MOAENUN Ha
ueHoobpa3syBaHe oTpasaBawy crneunduyHMTe 0O6CTOATENCTBA Ha eMUTEeHTa. Ta3u OLueHKa M3UCKBA
Mpynata ga usbepe vamexay AManasoH OT Pas/NMYHM METOZOJ/IONMM 33 OLEHABaHe M fa Hanpaswu
npeL.eHKa OTHOCHO OYaKBaHWTe 6bAeLM NapuyHM NOTOLM M AUCKOHTOBATa CTaBKa.

MpubnansutenHa oueHKa 3a OTCPOUEHU AAHDLM

MpU3HaBaHETO Ha OTCPOYEHUTE [AaHbYHM aAKTMBM W MACUBM BK/OYBA CbCTaBAHETO Ha cepua OT
AonyckaHua. Hanpumep MpynaTa TpA6Ba A0 OLEHW BPEMETO Ha Bb3CTaHOBABAHE Ha BPEMEHHW PA3/IMKMK,
Jann e Bb3MOXKHO BPEMEHHWUTE Pas3/IMKM Aa He Obhe Bb3CTaHOBEHW B NpeaBMAMMO Obelie van
[OKOJIKO J@aHbYHWUTE CTaBKM Ce OYaKBa fa ce Mpusarat 3a Nepuoaa, Korato akTMBBT LLEe Ce peanusnpa
WM MacuBBT LWE Ce ypeau.

Ulo ce oTHacA A0 OTCPOYEHM AAHBYHM aKTUBM, PeaM3UPaAHETO MM B KpailHa CMeTKa 3aBUCKU OT
obnaraemusa [oXo4, KOMTO Lie e Ha pasnonoxeHue B bbgeule. OTCpoOYEHUTE AaHBYHM aKTUBM ce
NpM3HaBaT CamMo KOraTo e BeposATHO, Ye Lie MMa obnaraema neyanba, cpelly KOATO MOXKe [a Ce YCBOM
OTCPOYEHMAT AaHbYEH aKTUB M € BepoATHO, Yye MpynaTa e peanunsnpa AOCTaTbyHO obnaraem 4oXoz B
6baely neprMoam, 3a 4a ONOM30TBOPM HaMaNeHMEeTO MpW NAALLAHEeTO Ha AaHbK. ToBa O3HayaBa, ye
lpynaTa npasu NpeanooXKeHUS 32 AAaHBYHOTO CU NIAHMPAHE U NEPUOAMYHO T OLEeHsABa NOBTOPHO, 3a
[a 0Tpas3ABaT NPoOMsaHaTa B 06CTOATE/ICTBaTA, KAaKTO U AaHbYHM pasnopenbu. OcBeH TOBa M3MepPBaHETO
Ha OTCPOYeH AaHbyeH aKTMB WM MacMB OTPas3sBa HauMHa, NO KOWTO lpynaTa oyaksa Aa Bb3CTAHOBU
H6anaHcoBaTa CTOMHOCT Ha aKT1Ba UM ypeau NacuBea.

YCNoBHU aKTUBU U NAacUBU

YcnoBHUTE nacveum Ha pynaTa He ca MPW3HATW, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMKHOCTTA 3a
M3X0AALL MOTOK Ha PECYPCU CbAbPIKALL MKOHOMMYECKM MON3M € OTAa/IeYeH BbB BPEMETO.

YCNoBHUTE NacMBM NPEACTaBAABAT Bb3MOMKHW 334b/IKEHNA, Bb3HUKBALLM OT MMHAAN CbOUTUSA, YMEeTo
CblUuecTByBaHe We 6bae NOTBbPAEHO CaMO OT HAaCTbMBAHETO MM HEHACcTbMNBAHETO Ha e4AHO UM NoBeye
HeCUrypHu 6baelim cbbutna He M3LANO B PAMKWUTE Ha KOHTPO/A Ha lpUaMYeckoto auue. Te He ce
NPW3HaBaT 3al0TO He e BEPOATHO, Ye U3X0AALL NOTOK OT pecypcu e 6bae HeobXoaMM 3a NOKpUBaHe
Ha 3a4b/PKEHMETO M CyMaTa Ha 3a4b/IXKEHNETO He MOXKe Aa 6bae OLeHeHa C A0CTaTbYyHa HageXKaHOCT.
HeunsbekHO onpefenAaHeTO Ha YC/OBEH MAacMB M3WCKBA 3HAYMTENIHM MNpeueHKa OT CcTpaHa Ha
PbKOBOACTBOTO.

lpynaTa He Npu3HaBa YC/NOBHUTE aKTMBWU. Te OBMKHOBEHO Bb3HWKBAT OT HEMAaHWPaHU WUAU ApPYrH
Heo4YaKBaHM CbOUTMA, KOMUTO MOpaXk4aT Bb3MOMKHOCT B [pynaTa Aa NOCTbNM BXOAALL MNOTOK
WMKOHOMMYECKM MON3U. YCNOBHUTE aKTUBM He ce Npu3HaBaT BbB GUHAHCOBMTE OTYETU, Tbil KaTo TOBA
MOXe 4a MMa 3a pe3ynTaT NpM3HaBaHeTo Ha L0X04, KOWTO MOXe HUKora ga He 6bae peannsunpaH.
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PELLIKN M MPOMEHW B CHETOBOAHATA NOJIMTUKA

lpewkn no cmucbna Ha MCC 8 moraT Aa Bb3HUMKHAT BbB BPb3Ka C MPU3HABAHETO, OLLEHABAHETO,
npeacTaBAHETO UM ONOBECTABAHETO HA KOMMOHEHTW OT PUHAHCOBUTE OTYETH. [OTeHLMANHNTE TPEeLLIKN
3a TeKyLMA Nepmuos OTKPUTU B CbLUMA, ce KOopUrnpat npean GuHaHCOBUTE OTYETU Aa ce omobpAT oT
PbKkoBOACTBOTO Ha pynaTa. Bbnpekn TOBa rpeLlKkn NOHAKOra ce OTKPUBAT B NOCNeABALL, NEPMOA U TE3N
rpeLwKmn oT NpeaxoaHN Nnepmuoam ce Kopurnpar.
lpynaTta Kopurmpa cbc 3agHa AaTa CbLLECTBEHUTE FPELLKM OT NpeaxoAHU Nepuoay B MbpBuA GUHAHCOB
oT4yeT, 0406peH 3a NybANKyBaHE C/ef, KaTo Ca OTKPUTU Ype3 NPEnU3YUCISBAHE Ha CPAaBHUTEIHUTE CYMMU
3a npeAcTaBeHUA NpeaxoneH Nepuos, B KOMTO e Bb3HUKHAA rpeLuka.
B cnyyalt, ye rpewkata e Bb3HWMKHANA Npeau Hal-paHHO NpeACTaBEeHUA MNpeaxofeH nepuoa,
npemnsyncanBaHe Ha HavyaNHOTO CaA0 Ha aKTMBUTE, MACUBUTE U KanuTana 3a TO3M nepuoga.
lpelwka OT npeaxoAeH nepuoga, ce Kopurnpa NocpeacTBomM NpemsvmcaaBaHe CbC 3aAHa AaTa, OCBEH aKo
€ NpaKTUYEeCKU HEMNPUIONKMMO [a ce onpefeny HAKOW oT cneumduyHute edekTn 3a nepuoga uam
KYMYNaTUBHUA edeKT OT Tasu rpewwka. KbM MUHUMaNHUTE cpaBHUTENHW dUHaAHCOBM OT4YeTW [pynaTta
npeacTaBa TPeTUM OT4YEeT 33 GUHAHCOBOTO CbCTOAHME KbM HAYas0TO Ha MpeaxoAHUA Mepuos, ako ce
npuaara c4eToBoAHa MOJIMTUKA CbC 3afHa AaTa, NPaBu ce NpemsymcieHne CbC 3ajHa AaTa Ha CTaTum
UK ce npeknacMeuLmMpat cTatMM BbB GMHAHCOBUTE OTYETU U aKO TOBA OKas3Ba CbLLECTBEHO BAMAHWE
BbpXYy MHOPMaLMATA B OTYeTa 33 GUMHAHCOBOTO CbCTOAHME KbM HAYaso0TO Ha MPEeAXOAHWUA Nepuos.
Mpun Hannume Ha TaknBa obCcToATENCTBA Ce NPeACTaBAT TPM OoTYeTa 3a PUHAHCOBOTO CbCTOAHME KbM:

v\ Kpas Ha TeKyLmA nepnoa,;

v Kpas Ha Npeaxo4Hus Nepuog; 1

v HayasoTo Ha NpPeaxoaHus Nepuoa,
[ataTta Ha TO3M BCTbMNMTENEH OTYeT 3a GMHAHCOBOTO CbCTOAHUE CbBMaZa C HAYaNoTO Ha NpeaxoaHuA
nepuoa, He3aBMCMMO OT TOBa fJann (UHaAHCOBMTE OT4eTM Ha [pynata npeacTaBAT CPaBHUTENHA
MHpopMaLMA 3a NO-paHHM Nepuoau.
Korato ot lpynata ce u3uckBa M npeacTaBa AONbJHUTENEH OT4eT 32 PUHAHCOBOTO CbCTOAHME B
CbOTBETCTBME Ce ONOBECTABA:

v/ XapaKTepa Ha npeKkaacupuumMpaHeTo;

v cymarta Ha BCAKa CTaTWA MM rpyna CTaTim, KOUTO Ca NPeKIacMduumpany;

v\ mpuumMHaTa 3a NpeKknacMPpuumpaHeTo.
MoKe Aa Bb3HMKHAT 06CTOATENCTBA NMPU KOUTO € MPaKTUYECKM HEBB3MOXKHO fa ce npeknacubuumpa
CpaBHUTENHa MHbOPMaLMA 33 KOHKpeTeH MpeaxofeH nepuo, 3a Aa ce MOCTUIHe CbMNOoCTaBUMOCT C
TeKyWwma nepuos. Bb3amoXKHO e B NpeAxofHUA nepuod AaHHUTE MOXKe Aa He ca buan cbbupaHu no
HauYMH, KONTO No3BONABA NpeknacuduLmpaHe.
Korato npeknacuduumpaHeTo Ha cpaBHUTENHA WHPOpPMALMA € NPaKTMYeCKM HeBB3MOXKHO, pynaTa
onoBecTABa MpUYMHATA, NOpPaau KOATO He e npeknacubuumpaHa MHGOpMaUMATa M CbLLHOCTTA Ha
KOpeKkuunTe, KoUTo e cneppano fga 6baaT HanpaBeHW, aKo cpaBHUTeNHaTa MHbopmauusa e buna
npeknacuonumpaHa.
lpynaTa He NpeAcTaBA NOACHUTENHUTE NPUIONKEHWA, CBbP3aHU C BCTbNUTENHMA OTYeT 32 PUHAHCOBOTO
CbCTOAHWE KbM Ha4yas10TO Ha NPeaAXoA4HUA Nepuoa,
CBBP3AHU IMUA N COAENKU MEXAY TAX

lpynata cnassa usmckeBaHuATa Ha MCC 24 npu onpeaensaHe 1 oNoBecTABaHe Ha CBbp3aHUTe Auua.
Coenka mexay CBbp3aHW INLA e NPEXBbPAAHE Ha PECYPCU, YCAYTU UM 3a0b/IKEHUA MEXKAY CBbP3aHM
nmua 6es pasivKa Ha ToBa Aann ce Npuaara HAKaKBa LeHa.
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[Il. JonmbAHMUTENHA MHPOPMALMA KbM CTaTUMUTE HA KOHCONMAMPAHNA GUHAHCOB OTYeT

1. Otuet 3a neyanbata uam 3arybaTa 1 Apyrus BceobxBaTeH A0X0/,

1.1.1. HeTHM NpuxoAam OT NpoAaxK6u

Bupg npuxop 2024r. 2023r.
Mpuxoam oT 4OroBOPM C KIUEHTU 33 NPoAAK6M HA NPoAYKUUA, B 416 525
T.u.:

Mpopaxbu Ha eneKkTpoeHeprus 416 525
Mpuxoau oT AOroBOPU C KIMEHTU 33 NPOAAXKOU Ha ycayruy, B T.u.: 185 43
Haemun 185 43
O6uo 601 568

JonbAHUTENIHW ONOBECTABAHWUA BbB BPb3Ka C NPUXOAM MO JOrOBOPU C KANEHTHU:
MpuxoanuTe OT AOrOBOPU C KAMEHTM ca OT NpoAdaskbu: B CTpaHaTa; Ha BbTPELWHMA Nasap; Ha 4YacTHU

KJIMEHTU; NO AbJFOCPOYHN LOTOBOPU C GUKCUPAHM LLEHM.

1.1.2. Apyru npuxoam

Apyrv npuxoam B T.u. 2024r. 2023r.
MpedaktypuparHu en.eHeprus,soga, MAT n oxpaHa 4 21
KomneHcauum - -
HeycTtolikun 861 372
Apyrv npuxoam 4 -
O6wo 869 393
1.1.3. Npuxoau ot 6e3BbamesgHU CpeACTBa, NPEAOCTaBEHM OT AbprKaBaTta
Bua npuxopg, 2024 . 2023 .
MpaBUTENCTBEHM AapeHUA 3a TEKYLLA AeAHOCT - 243
O6wo - 243
1.2.1. U3non3BaHU CYpOBUHU, MaTepUanm u KOHCYMaTUBU

Bup, pasxop, 2024 r. 2023 .
En. eHeprua (19) (33)

06wo (19) | (33)

1.2.2. Pa3xoam no ycnyru

Bup, pasxogp, 2024 r. 2023 .
PemoHT 1 nogapbKKa (53) (55)
Haem 1 KoHcymatusm (3) (8)
TakKca AocTbn 0 efiekTponeH. Mpexa (16) (9)
Yuactne 8 CJl (113) (113)
KoHCynTaHTCKM 1 apyrv gorosopu (76) (112)
3acTpaxoBKu (30) (23)
OxpaHa 1 noaapbKKa (24) (9)
KomuncrnoHHK no caenku c LK (2) -
Opyrv (12) (16)
CyeToBOAHM yCAYyrU N 0aUT (85) (80)
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Takcu 3a 6anaHcupaHe, AYEP 1 gpyru (36) (25)
domg CEC (31) (27)
BaHKa J0BepeHuK (21) (27)
Pa3xoaym 1 Takcu BHB, KOH, LA (14) (12)

O6wo (516) | (415)

1.2.3. Pa3xoau 3a amopTu3auma Ha maTepranaHUTe U HemaTepuaaHUTe akTUBU

Bup pasxop 2024 r. 2023 .
Pa3xoau 33 amopTM3aL MM Ha NPOM3BOACTBEHM (353) (324)
ObArOTPaHU MaTepuanHn akTUBK (341) (323)
ObArOTPaNHU HEMaTepUaHU aKTUBK (12) (1)
Pa3xoau 3a amopTM3aL MM Ha AAMUHUCTPATUBHU (21) -
ObArOTPalHU MaTepuanHu akTUBK (21) -
O6uso (374) (324)

1.2.4. Pa3xopau 3a Bb3HarpaXkaeHusa (4oxoau) Ha HaeTuTe aMua

Pa3xopgu 3a: 2024 . 2023 .
Pa3xoam 3a 3annatv Ha B T.u. (155) (152)
aAMMHUCTPATUBEH NepcoHan 5, 8, 48,5,13 (155) (152)
Pa3xoAau 32 OCMrypoBKM Ha B T.u. (13) (11)
aAMMHUCTPATUBEH NepcoHan 2, 7,2 (13) (11)
06wo (168) | (163)
1.2.5. fpyru pasxoau
Bug pasxopg 2024 . 2023 .
JdaHbum 1 Taken (65) (28)
Pasxoau 3a rnobu 1 HeyCToMKM - (10)
Opyrv pasxoam (26) (3)
06wo (91) | (41)

1.2.6. 3aryb6a ot o6e3ueHKa (Bb3cTaHOBABaHe Ha 3aryba oT obe3ueHKa), Npu3HaTa B nevyanbara uam
3arybaTa

Bup, 2024 r. 2023 .
BbpHaTtu obesueHku, cbrin. MCOO 9 55 60
Ob6e3ueHKa Ha B3emaHusa, cbra. MCOO 9 (129) (63)
74 (3)

1.2.7. duHaHcosu npuxogu/(pasxogm)

duHaHCOBM pasxoam

Bup, pasxop, 2024 r. 2023 .
Pasxoaum 3a ninxsu (1673) (1 306)
Ot onepauuu ¢ GUHAHCOBU UHCTPYMEHTHN (5) (27)
Opyrn duHaHcoBM pasxoamn (3) (4)

060 (1681) (1337)
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duHaHCcoBM Npuxoan

Bua npuxopg, 2024r. 2023 r.
Mpuxoau oT NNXBU B T.u. 880 1014
Ot onepauuu ¢ GUHAHCOBU UHCTPYMEHTH 239 -
Opyru puHaHcoBM Npuxoamn - -
0610 1119 1014

1.2.8. Pe3ynTat oT npoga6a Ha AbLUEPHO APYKECTBO

Mpe3 toHM mecew, 2024 r. B pynata e m3BbplieHa npogaxba 100% oT AbliepHO npeanpuAtve, a
umeHHo EHepduH WHeect EA[. MNocnegHoto e cobcTBeHMK Ha EHepdmH EOO[. B pesyntat ot

npoaaskbata Mpynata rybu KOHTPO BbPXY AbLLEPHUTE CU APYIKECTBa.

duHaHcoBa MHPOPMALMA KbM aTaTa Ha npoaaxbaTa

BanaHcoBa CTOMHOCT KbM
[arara Ha npogax6aTta
HemaTepuanHu aktmeu 638
NHBecTUUMK B AbLUEPHU NpeanpuATUa 8
O6L0 HeTeKyL M aKTUBK 646
Mapu 1 Napu4HU eKBUBANEHTU 7
O6LU0 TeKyLM aKTUBU 7
OBLLO AKTUBU 653
3aabnKeHua (527)
HeTHu pasrpaHMYMmm akTUBM U NACUBU 126
MN3uncneHaTa Ha pesyaTtaTa OT NnpoaaxkbaTta e KakTo cneaga:
‘000 ns.

MNMopnexawo Ha Nofly4aBaHe Bb3HarpaxkaeHue 502
HeTHu akTnBM npu npoaarkbarta (126)
OTnucaHa penyTtaumn (350)
Meuyan6a/3aryba ot caenkata 26
Meuyan6a/(3aryba) oT caenkaTa, oTYeTEHa Ha UAMB. HUBO 25
KopeKuua B KOHCOMNANpPaH oT4eT 1

1.2.9. MNeyanbu (3ary6bu) ot GpMHAHCOBM aKTMBM MO CnpaBen/iMBa CTOMHOCT npe3 nevyanbata uam

3arybaTa

KopeKuuu Ha npubansuTeHN OLLEeHKHN B T.u. 2024 r. 2023 .
YBeNnYeHns Ha oueHKa Ha GMHAHCOBM UHCTPYMEHTHU 793 524
HamaneHus Ha Ha oueHKa Ha PUHAHCOBU MHCTPYMEHTH (82) (131)
06wwo 711 \ 393
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1.2.10. Meuyan6bu 3arybmu, KOUTO Ce OTUUTAT HETHO

DOpyru neyan6bm (3ary6bm)

2024 r.

2023 r.

Mpuxoam oT NPOAAK6U Ha AbArOTPANHU aKTUBK

BanaHcoBa CTOMHOCT Ha NPOAALEHN aKTUBM

1.2.11. Pa3xop 3a AaHbuM

Bupg pasxogp,

2024 r.

2023 r.

Tekywy, pa3xon 3a JaHbK

[pyry KOMNOHEHTU Ha TEKyLY, AAHDBYEH Pa3Xos

Pa3xoa/npmxof no oTCpoyeHu AaHbly, OTHAcALA ce A0
Bb3HMKBAHETO M 06PaTHOTO NPOABNEHNE HA BPEMEHHMW Pa3/INKK
O6uwo

1.2.12. floxopa Ha aKkumA

OcHoBHMAT doxon/(3aryba) Ha akumAa e M34YUCIeH KaTo HeTHaTa nedvanba/(3aryba), noanexkauwa Ha
pasnpegesieHve MeXay npuTeKatennte Ha OBUMKHOBEHM aKUMM e pasgesneHa Ha cpeaHonpeTerneHuns

6poii akumm 3a nepuosa.

JoxoAbT Ha aKuMA C HamaneHa CTOMHOCT Ce M34YMC/ABA KaTo OCHOBHUAT AOXOA Ha akUMA U ce Kopurupa
Taka, Ye Aa ce B3eme MpeaBua M3OaBaHETO Ha HOBM aKUMM U OaHbYyHMA edeKT OT niallaHe Ha
OVBUAEHTUTE WU NINXBM MPU YCIOBUE, Ye BCMYKM NPaBa 3a HaManABaly onumumM 1 Apyrn HamansaBsalim

noTeHUmnaaHu 06MKHOBEHM aKunn 6'b[l,aT ynpa*xXHeHMU.

M3uncnaBaHeTo Ha O0X04a Ha akuma Ha 6asa M u3MNo0si3BaHUA cpegHoO npeterneH 6p0171 akuuu, ca

NMOKa3aHuW Nno-gony:

Bua pasxopg 2024 . 2023 .
BGN000 BGN'000
®dUHAHCOB pe3yaTaT, HeTHO OT AaHbLM B /1IeBa 631 000 689 000
Bpoit akummn 35 835 868 35 835 868
O6wo 0.02 0.02
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2. OTyeT 3a PUHAHCOBOTO CbCTOAHME

HETEKYLLUU AKTUBU

2.1. UmOTH, MaLLMHU, CbOPDBKEHUA U 06opyaBaHe

Kbm 30.09.2024 r. 1 31.12.2023 r. UMOTUTE, MaLLMHUTE, CbOPbIKEHUATA U 060PYABAHETO BKIKOYBAT:

MawuH B npouec
MoTopHu AOpyrn
uun CbopbrK Ha
3emu Crpagu MpeBo3Hu aKTUB 06uwo
o6opoy eHusa usrpaxkaaH
cpeacTBa n
ABaHe [3
Omuyemua cmoiiHocm
Cango kbm 31.12.2022 133 38 2049 10888 - 123 11 13 242
MocTbnuAw, c usKAYEHNE
Ha NpuaocbuTnTe Ypes - - - 72 - - 3 75
613HECKOMbMHAUMA
n 6
PUAcHUTHTE Hpes 66 - 179 2955 - 3072 -| 6272
613HEeCKOMbMHAUMA
YBenuueHue Ha
CTOMHOCTTa CbINAacHO ) ) ) 249 ) ) ) 249
npeoLeHKa Ha
WHBECTUUMA
OTnucaHu akTUBU - - - (20) - - - (20)
TpaHchepmn - - (2) - - - 2 -
O6uwo
yBennyeHua(HamaneHus) 66 - 177 3756 - 3072 5 7076
3a nepuoga
Canpo kKbm 31.12.2023 199 38 2226 14 644 - 3195 16 20318
OTNMCaHW akTUBH, C
U3nloYeHune Ha
- - 3 - - - - 3
OTnUcaHuTe upes
6M3HEeCKOMbMHAUMA
(o]
Tnvicanh 4pes (66) - (179) |  (2955) - (3072) -| (6272)
6M3HECKOMbMHAUMA
O6uwo
yBenvyeHusa(HamaneHus) (66) - (176) (2955) - (3072) - (6 164)
3a nepuoga
Canpo kbm 30.09.2024 133 38 2050 11689 - 123 16 14 049
Amopmusayusa u
obe3yeHKa
Canpo Kbm 31.12.2022 - (19) (1228) (4 659) - - (9) (5915)
AmopTH3auuma 3a roguHaTta - (1) (16) (305) - - (2) (324)
TpaHchepu - - 6 (6) - - - -
[pyrv usmeHeHus - - - (2) - - 1 (1)
Mpugobuta amoptrsauma
Pua pTvsau ; ; (24) (127) ; (3072) .| 3223
oT 6U3HeCKoMBUHaLMA
AMOPTM3aLMA OTNUCAHN
- - - 20 - - - 20
aKTMBK
O6uwo
yBenvyeHus(HamaneHus) - (1) (34) (420) - (3072) (1) | (3528)
3a nepuoga
Canpo kbm 31.12.2023 - (20) (1262) (5079) - (3072) (10) | (9 443)
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AmopTH3aumsa 3a nepuoga - - (13) (360) - - (1) (374)
[pyrv usmeHeHums - - - (10) - - - (10)
AMOpPTM3aLMA OTNUCAHN

aKTUBKM upe3 B - 24 127 — 3072 - 3223
6usHeckombuHauma

O6uwo

yBenuyeHua(HamaneHus) - 11 (243) - 3072 (1) 2839
3a nepuoga

Canpgo kbm 30.09.2024 (20) (1251) (5322) (11) (6 604)
banaxscoea cmoiliHocm

banaHcoBa CTOMHOCT Kbm

1 1 7 7
30.09.2024 33 ‘ 8 99 ‘ 636

CbrnacHo ckitouveH gorosop 3a 6aHkoB KpeamT ot 21.12.2020 r. mexkay pynata n banka UKB A[ ca
yyupeneHu cnegHute obesneyeHns Kacaewm AbAroTpakiHUTE akTMBU:

» banaHcoBa
Fovna banaHcoBa cToMHOCT croiiHocT (xMn.n.)
Py (xun.ns.) 2024r. -

2023r.
CobpbrKeHusa 4 893 4893
MawwuHu 1 obopyaBaHe 1 1
o6uio 4894 4894

lpynaTa Mma yypeneH 3anor BbpXy aKTMBWUTE, U3MON3BAaHWM BbB GOTOBONTAMYHATA ENEKTPOLEHTPana,
HaxogsAla ce B rp. Benuku Mpecnas, ob6e3nevaBaliy 3a4b/KEHNMETO NO OTNYCHaTUA HAaHKOB KpeauT oT
,bbarapcka 6aHKa 3a passutne” EAL.

O6e3ueHKa Ha UMOTHU, MALLUHU, CbOPDbXKEHUA U 060pyaBaHe

Ha 6a3a Ha n3BbpLUEH nperfes 3a obe3ueHKa Ha UMOTUTE, MalLMHUTE, CbOPbKEHUATA U 0bopyaBaHeTO,
PbKoBOACTBOTO Ha pynaTta e yCTaHOBWMIO MHAMKATOPM 3a TOBa, Ye 6anaHcoBaTa CTOMHOCT HA aKTUBUTE
€ 3HaYMUTEe/IHO MO -HMCKa OT TAXHaTa Bb3CTaHOBMMA CToMHOCT. Kbm 30.09.2024 r. MpynaTa He e npu3Hana
ob6e3LeHKa Ha UMOTH, MALLIMHK, CbOPbXKEHUA N 0bopyasaHe.

Kbm 30.09.2024 r. Hanb/IHO aMOPTU3MPAHUTE UMOTU, MALUMHU U CbOPDBIKEHUA, KOMTO BCe Olle ca B
ynoTtpeba ca B pasmep Ha 1 905 xun.ne. (31.12.2023 r. — 1 905 xun.nB.)

BcuukKM pasxogm 3a amopTM3auMA Ca BKAKOYEHM B OT4eTa 3a nedvanbata mau 3arybata u apyrua
BCceobxBaTeH A0X04 Ha pes,, Pasxoam 3a amopTmsaums.

O6e3ueHKa Ha UMOTH, MaLLWHK, CbOopPbIKEHUA U 0bopyaBaHe

2.2. UHBECTULMUOHHU UMOTH

MHBECTUUMOHHUTE MMOTK Ha [pynaTa ce Hamupar B rp. Cesnneso, 0ba. Fabposo u rp. MaBauKeHn, 06,
Bennko TbpHOBO U rp. MNneseH. MHBECTULMOHHUTE MMOTM Ha pynaTa ce AbpKaT C Len yBeanyasBaHe
CTOMHOCTTa Ha KanuTana v peannsmpaHe Ha NPMXoAM OT OTAABAHETO Ha YacT OT TAX Mo HaeM.

Mogaen Ha cnpaBeA/MBaTa CTOMHOCT
MpomeHuTe B HanaHCcoOBMTE CTOMHOCTM, NpPeacTaBeHM B oT4eTa 3a GMHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606LEeHN, KaKTo cneaga:
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3emu Crpagu O6wo

OTuyeTHa CTOMHOCT

Canpo Kbm 31.12.2022

Canpo Kbm 31.12.2023

HeTHu ne4yan6u n 3arybm oT KOpeKuuA Ha cnpaBeaauBaTta

" 105 - 105
CTOMHOCT

HoBonpupao6utn akTMBU Ype3 6u3Hec KOMGUHaLUA 4417 - 4417

banaHcoBa cToiHOCT Kbm 30.06.2024

Mpes 2022 r. e oT4eTEHA NPEOLLEHKA HA MHBECTULMOHHUTE MMOTU, OTYUTAHM NO CNpaBe/IMBa CTOMHOCT,
B pasmep Ha 1 994 xun.ne. n obesueHKa B pasmep Ha 1587 xun.ne. OLEHUTENCKUAT JOKNa4, C AaTa
01.08.2022, e wnsrotBeH ot BennHos KoHcynt EOO/, rp. BapHa — He3aBUCUM OLLEHWTEsN, BMMCaH B
Pernctbpa KbM Kamapa Ha HesaBucMmuTe oueHuTenn B bbarapusa cbc cepTudMKaT 3a OueHUTENCKA
npasocnocobHoct 902700016/15.07.2020 r. M3non3BaH e nasapeH Noaxof, Ypes CpaBHUTE/IeH MeTod,
MeToabT € NPUNONKEH NPU OLEHKA Ha OLEeHABAaHMTE aKTUBU, KaTo ce Basmpa Ha akyMy/avMpaHe 1 aHanus
Ha MHPOPMaLMA OT U3BbPLLUEHU NPOAAXKOM N odeprpaHn LeHN 33 NOAO0OHU HA OUEHABAHUTE aKTUBW.
MpunaraHeTo Ha TO3W MeToA NpoaaxKbute Ha NOJOOHM aKTUBM, OLEHABA 3HAYEHMETO Ha Pas3nYUATa C
aHano3uTe NO OTAE/HM NOKa3aTeNn 3a CPaBHEHUE U ce CTPEMM Aa NOAYYM Hal-6aunska goctosepHa

NpoAakHa LeHa Ha oueHABaHUTe aKkTuBK. Hueo 2.

Kbm 31.12.2022 r. TpynaTa e yypeamio mbpBa Mo pen AO0roBOpHa MMNOTEKA BbpXy COBCTBEHUTE CU
HEABVXXMMU UMOTHU, HaxoaAwMm ce B rp.laBnMKeHn, a UMEHHO ABOPHO MACTO 3aeAHO C MOCTPOEHUTE B
Hero crpagu, BbB Bpb3Ka € [loroBop 3a u3nbjHeHue oT 2019 r. Kbm 31.12.2023 r. 6anaHcoBaTa
CTOMHOCT Ha obe3neyeHnTe aKTMBM e B pasmep Ha 4 007 xun.ns..

Mpes TpeToTo Tpumeceume Ha 2024 r. [pynata npuaobuBa Ypes NoKynKaTa Ha ApyrKectsoTto J1d MmoTn
EOO/ MHBECTULMOHHU MMOTK B Tp. MNneBeH Ha ctonHocT 4 417 xun.n..

2.3. PenyTtaumua

2024 . 2023 .
Conap JSlornctmk 1300 1623
EHepduH UHBecT EAL - 350
EHepduH EOO/, - 383
N1d Umotn EOO/, 1459 -
06wo | 2759 2356

Ha 21.12.2023 r. gbwepHoto apyxectBo KM Conap MHeect EOO/ npuaobuea 100% oT KanuTana Ha
EHpduH Uueect EAL. EHepduH MHBecT EAL OT cBOSA cTpaHa MMa COBCTBEHO AbLUIEPHO APYMKECTBO
EHepduH EOO/, nputerkaBallo ¢oTOBOATAUYEH NAPK.

Ha 19.06.2024 r. pgbwepHoto apyxkectBo KM Conap WMHeect EOO/[ npogasa 100% oOT KanuTana Ha
EHpduH Uneect EAA. EHepduH MHBecT EAL OT cBOSA cTpaHa MMa COBCTBEHO AbLUEPHO APYMKECTBO
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EHepduH EOO/L, npuTekasallo ¢oToBOATaMYEH MapK. B pesynTaTt Ha caenkaTa MpynaTa rybu KOHTpon
Haj Te3u ABe ApyrKecTsa.

Ha 11.07.2024 r. Opy:KecTBOTO Malika npugobusa 100% ot kanutana Ha J1® UmoTtn EOO/, 1 cTaBa vacTt
oT rpynara.

2.4. HemaTepuaiHN aKTUBM, PA3/IMYHM OT penyTauus

Mporpamu | Apyru

] aKTMB O6u
nNpoAayKTH ] °

OTuyeTHa CTOMHOCT
Canpo Kbm 31.12.2022 - 10 10
Mpuaoobutn akTMBK - 1 1
Mpuaobutn B pesyntat oT 6U3HECKOMHBUHALMA 22 - 22
Cango Kbm 31.12.2023 22 | 11 33
OTnucaHn B pe3ynTaTt Ha BU3HecCKombMHauua (22) (16)
Mpnaobutn akTMBM - 1 1

!

AmopTusauma n obesueHKa

Canpo Kbm 31.12.2022 - (6) (6)
AMoOpTM3aumMA 3a rognHaTa (2) (2)
AmopTu3auma Ha NpUAoBUTM aKTMBM OT BU3HECKOMBUHaUWA (7) - (7)
06wo yBennyeHuna(HamaneHua) 3a nepmosa (7) (2) (9)
Cango Kbm 31.12.2023 (7] (8 (15
AMopTM3auma 3a nepuoaa - (3) (3)
OTnMcBaHe Ha amopTM3aLMA Ha NPUAOBUTU aKTUBK OT 7 ) 7
6U3HeckombuHaums

banaHcoBa ctoHocT Kbm 30.09.2024 - 1 1

2.5. UHBecTMLMA B acouumMpaHun npeanpuaTma

Mpe3 2022 r. Mpynata npuagobuBa WMHBECTULMA B [APYXKECTBO, KOETO Ce 3aHMMaBa C eHepreTuka
acouumnpaHo yyactve B pasmep Ha 32,49%. WHBecTvumATa e B pasmep Ha 318 xun.ne. CbrnacHo
n3nckBaHuATa Ha MC®O 10 rpynata e KOHcoAnamMpana n CbOTBETHUA AAN OT PUHAHCOBUA pe3ynTaT 3a
2024 r. Ha acOUMNPAHOTO APYKECTBO, @ UMeHHO 122 xun.n.. 3a 2023 r. — 84 xun.ns.

Bupg 2024 r. 2023 .
Pasmep % Pasmep %

MHBecTMLUMA B acoLUUpPaHU NPeaANpPUATUA

®oHp, 33 eHepreTMKa n eHeprumHn nKoHommn — PEEN AL CUL, 318 32,49% 318 | 32,49%

[an BbB PUHAHCOBUA pe3ynTaT KbM NpeaxoaHaTa roanHa 355 - 355 -

[an BbB PUHAHCOBUA pPe3ynTaT KbM TeKyLLATa rogmHa (16) (84)

06wo 657  32,49% 589  32,49%
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2.6. TbpProBCKMU U APYrv HETEKYLUN B3eMaHUA

Bug, 2024r. 2023 r.
[pyru AbArocpoyHUN B3emaHus B T.u. /HeTo/ - 103
MNpegnnaTeHn pa3xoam 3a 3aCTPAXOBKU - 101
Odpyrn 2 2
O6wo 2 103
2.7. MatepuanHu 3anacu

Bug, 2024 . 2023 r.
TeKywiM maTepranHu 3anacu B T.u. 4 4
Opyrv matepuanu 4 4
O6wo 4 4

2.8. TbproBCKM U ApYyrv TEKyLLM B3eMaHUA

Bup, 2024 . 2023 r.
B3emaHua oT npogax6bm B /Heto/ 13 960 3220
B3emaHus oT npoaarkbu no 4OroBopu C KAMEHTH 89 2 069
BsemaHus no npoaaxba Ha PA 14 000 1184
O6e3ueHKN Ha B3emMaHUA OT NPoAa*kbu No 4OroBopu C KAMEHTU (129) (33)
B3emaHusa no npegocTaBeHu aBaHcu /Heto/ 3360 6575
B3emaHuA no npenocTaBeHM aBaHCKU 2977 6379
B3emaHus No HeyCTOMKM OT NpesoCTaBeHn aBaHCH 451 262
O6e3ueHKa Ha B3emaHuWA No NpeaoCTaBeHN aBaHCK (68) (66)
B3zemaHus no cbaebuu cnopose /Heto/ 6 6
BsemaHus no cbaebHM cnopose 6 6
Dpyrv B3emaHus B T.4. /Heto/ 74 695
MNpegnnaTteHun pasxoam 22 60
MNpepocTaBeHU rapaHumMn U 4eno3nTu, B T.u. 51 51
Lpyrn KpaTKOCPOYHU B3eMaHUA 2 590
Ob6e3ueHKa Ha rapaHuun, Aeno3nTn U Apyrn B3eMaHusa (1) (6)
06wo 17 400 10 496

B3zemaHuATa no npegoctaBeHn aBaHcu Kbm 30.09.2024 r. u 31.12.2023 r. npeacTasBnaAsaT 3anjaTeHa
CYMa Mo CK/OYEH NpeaBapuTesieH A0roBOp 3a MOKYMNKo-npogaxkba Ha Aanose/akuum OT Kanutana Ha
OPY)KEeCTBO BbB BPb3Ka C U3NbJHEHWE Ha MHBECTMLMOHHATA Nporpama Ha lpynaTta 3a npuaobusaHe Ha
OANOBU y4yacTMA B APYMKECTBA, NPUTEXKABaLUyM UMOTU C Len MU3rpakgaHe BbpXy TAX HA MOLLHOCTM 3a

Npou3BOACTBO Ha en. 1 Tonao eHeprma ot BEU.

Kbm 30.09.2024 r. pynaTa e 3an0)KMna B3eMaHWA MPOM3TMYALLM MO A0roBOP 3a WM3KYNyBaHE Ha

e/l.eHeprma n Jorosop 3a KOMnNeHcnpaHe c npemuin.

2.9.TeKywWwn AaHDBYHUN aKTUBU

Bup, 2024 r. 2023 .
[aHbK BbpXy AobaBeHaTa CTOMHOCT 28 16
O6wo 28 16
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2.10. Apyru TeKywm pUHaAHCOBU aKTUBU

®UHAHCOBUTE aKTWMBM, OTYMTAHU MO CNpaBesIMBa CTOMHOCT B nevanbaTa v 3arybata ca npeoLeHeHu no
LeHa Ha obpaTHo u3KynyBaHe Kbm 30.09.2024 r. u Kbm 31.12.2023 r. Meyanbute u 3arybute ca
npwu3HaTK B OT4YETa 3a NevyanbaTa 3arybaTa u Apyrus BceobxsaTeH goxon Ha peg, "lMeyanba u 3aryba ot

OCHOBHa aenHocT".

TeKywu pMHAHCOBU aKTUBU 2024 . 2023 r.
®UHAHCOBM aKTUBM, OTYMTAHM MO CNpPaBes/IMBa CTOMHOCT B Nevanbata uam
PaBean 35 905 35171
3arybarta
®PUHAHCOBM aKTUBM OTYNTAHU MO aMOPTU3MpPYyEMA CTOMNHOCT 16 930 34716
060 52 835 69 887
®duHaHCOBM aKTUBM, OTYUTAHU NO cNpaBeaIMBa CTOMHOCT B neyanbata
TUBM, OTUMTaHM MO CNPABEANNBA CTOMHOCT B Nedanbar 2024 . 2023 .
unu 3arybara
®UHAHCOBM aKTUBM, OTYUTAHM MO CNpaBeaAnBa CTOMHOCT B nevanbaTta uam
35905 35171
3arybaTa, onpegfeneHa Npy MbPBOHAYa/IHOTO NPU3HABaHe
06uwo 35 905 35171

DonbnHutenHa uHoopmauua 3a PUHAHCOBM aKTUBM, OTUMTAHU MO CNpaBes/IMBA CTOMHOCT B

neyan6arta unu 3arybara

2024 2023

Bup nusectuuma = =

KO/IMYEeCTBO | CTOMHOCT KO/IM4ecTBO CTOiHOCT
LorosopeH ®oHga 1 4601924 17 340 4 601924 16 835
AKUMM B ApyrKeCcTBa TbpryBaHu Ha BOb 2833773 8783 2433783 8554
AKUMM B ApyrKecTBa HEeTbPryBaHu Ha bOb 12 227 9782 12 227 9782
Bupg 2024 r. 2023 .
Kpegutun 1565 2 396
KpeauTtv npuaobutn upes uecum 5757 20955
BsemaHus no npoaaxba Ha GUHAHCOBU aKTUBMU 6484 8338
@PUHAHCOBM aKTUBU AbPrKaHM 40 Nafex 3124 3027
06wo 16 930 34716
Bupg 2024 r. 2023 .
B3emaHusa NO KpeauTH OT HeCcBbP3aHu anua /Heto/ 1565 2396
B3emaHnA No KpeauTn oT HeCBbP3aHM nLA 1211 2003
B3emaHuA No IMXBn NO KpeanuTh OT HECBbP3aHN A1LLA 370 418
Ob6e3ueHKa Ha B3eMaHWsA Mo KPeanTu OT HECBbP3aHM Anua (16) (25)
06wo 1565 2 396
Bup, 2024 r. 2023 .
Kpeauti npuaobuti upes uecumn ot HecBbp3aHu nmua /Hero/ 5036 19 757
KpeauTtn npuaobutu ypes Lecumn ot HecBbp3aHU AnLa 4343 18 775
JInxsum No KpeauT NpuaobuTn Ypes Lecum oT HeCBbP3aHN AnLa 744 1181
Ob6e3ueHKa Ha KpeauTu NpUaobuTn Ypes Lecnmn oT HecBbp3aHu Anua (51) (199)
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KpeauTtv npupgo6butn upes uecum ot cBbp3aHu uua /Heto/ 721 1198
Kpeautn npuaobutu Ypes Lecum ot CBbP3aHu aunua 604 1100
JIUxBM No Kpeant NpUAo6UTU Ypes LiecMm OT CBbP3aHN AnLa 124 110
O6e3ueHKa Ha KpeauTu NpmuaobuTy Ypes Lecum oT CBbp3aHu auua (7) (12)
060 5757 20 955
Bug, 2024r. 2023 .
B3emaHuA no npoga*k6a Ha GMHAHCOBU aKTUBM HECBBP3aHU UL 6484 8338
BsemaHus no npoaaxba Ha GUHAHCOBM aKTMBM OT HECBBP3aHM AnLA 6 550 8422
O6e3ueHKa Ha B3emaHuA No npoaakba Ha pUHAHCOBM aKTUBM OT (66) (84)
HeCcBbp3aHM mua

060 6484 8 338
Bug, 2024r. 2023 .
AKLMK MO peno caesIku OT HECBBbP3aHU IMLa 2545 2545
JOoX0AHOCT OT aKLMM NO peno cAe/iKn OT HECBbP3aHW Anua 579 482
060 3124 3027
2.11. NMapun 1 NnapuU4HN EKBUBANIEHTH

Bug, 2024 . 2023 r.
MapwuyHKu cpeacTBa B pasnialiaTeslHM CMETKM B T.u. 314 768
B neBa 314 768
BnoKupaHu napuyHu cpeacTea 381 424
KpaTtKkocpo4yHu genosntun 1 1
O6wo 696 1193

Kbm 30.09.2024 r. Ipynata Mma 610KMpaHM NapuyHK cpeacTea (MapuyHKW cpeacTBa 3a MOKpPMBaHe Ha
MeceyHaTa BHOCKa Mo KpeauTa) B pasmep Ha 381 xvn.niB., B pe3ynTaT OT CK/OYEH 40roBop 3a H6aHKoB
KpeauT c UKB A, (Kbm 31.12.2023 r. 610KMpaHNTE NapUYHU CpeacTBa ca B pasmep Ha 424 xun.ns.)

lpynaTa HAMa obesLeHeHN NapuyHK cpeacTBa.

CbracHO CK/IlOMEH AO0roBop 3a KpeguT mexay pynata u banka LUKB ALl e yupeneH ocobeH 3anor Ha
B3eMaHe OT BCUYKM HACTOALWM 1 bbaely cMeTKM B pasmep Ha 8 500 000 neBa, paskputu B LIKB ALl.

2.12.1. OcHOBEH Kanutan

2024 r. 2023 r.
AKuUMOHepH 7 i 0
" P Bpon CtouH [MnateHu |% Oan Bpon CrouHocTnaTeHn %
akuum aKuum Aan
oct
MecTHu 420 1 1 - 670 - - -
du13nyeckn amua
Hosu Ereprniiv |11 810257 (11810 | 11810 [B2,96%| 12810 | 11810 | 11810 | 3%%°
N3TOUYHMLM 252 %
Ceseproon 'em3a | 5959176 | 5929 | 5929 [19,84% (5929176 | 5929 | 5929 | 1984
Xongmur Al %
YN® Cvrnacue 2497800 | 2498 2498 16.97% 2 497 800 2 498 2 498 6.97%
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YN® KB Cuna 2500000 | 2500 | 2500 |6.98% [2500000| 2500 | 2500 | 6.98%
HUK AL, 1941870 | 1942 1942 |5,42% (1941870 1942 1942 5,42%
fv'?z;” 'OPUAMIECKM) 11 156 350 | 11156 | 11156 [27,83% 9976 770| 9977 | 9977 | 2783

0610: 35835868 35836 35836 100 [3583586¢ 35836 35836 | 100 |
2.12.2. Aipyrn Pe3epsun

Pe3seps ot
Bcuuko
NpPeoLeHKM
Pesepsu Kbm 31.12.2022 r. 3125 3125
YBenuyeHue ot:
OTuymncneHune ot neyanbata 78 78
PesepBu Kbm 31.12.2023 r. 3203 ‘ 3203
Pe3epBu Kbm 30.09.2024 r. 3203 ‘ 3203
2.12.3. duHaHcoB pesynTar
®duHaHcoB pesyaTar CToiHOCT

Meyan6a kbm 31.12.2022 r. \ 5 065
YBennyeHwma or:
MNeyanba 3arognHarta 2023 2028
LOpyrv npomeHun 3
HamaneHus ort:
OTumcneHue ot neyanbara (78)
Opyrv npomeHun (1)

Meyan6a kbm 31.12.2023 r. 7 017
Meyan6a kbm 30.09.2024 r. ‘ 7 283
Sayesowsiizaotr )]
3ary6a kbm 31.12.2022 r. \ (81)
3ary6a kbm 31.12.2023 r. (81)
(81)

3ary6a kbm 30.09.2024 r.

4984
6 936
7 202

®duHaHcoB pe3ynTaTt Kbm 31.12.2022 r.
®duHaHcoB pe3ynTaTt Kbm 31.12.2023 r.

®duHaHcoB pe3yntaTt Kbm 30.09.2024 r.

2.13. TbproBCKU U APYrU HETEKYLLM 3a4bAXKeHUA

Bup, 2024 r. 2023 .

Apyry AbATOCPOYHU 334 bNXKEHUA B T. 4. - 342
3agbaKeHnAa no AOCTaBKKU - 342
3aabaXKeHuA No rapaHumm n 4enosnTm - 93
O6wo - 435
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2.14. OTcpoveHU aHbBYHU NAacUBKU

[iBUKeHMe Ha OTCpouYeHUTe AaHbum 3a 2024
31 2023 30 centemspu 2024
ysennyeHue HamaneHue
BpemeHHa pa3nukKa,
Heu3noN3BaHU AaHbYHU
3ary6u, HeusNONBaKY AAHBUHM Aanbana OTtcpoueH Aanbuna OtcpoueH Aanbuna OTtcpoueH Aanbina OTtcpoueH
Kpeautn BpeMeHHa BpeMeHHa BpemMeHHa BpeMeHHa
A3AHDBK A3HBK AaHBK AaHBK
pasnuka pasnuka pasnuka pasnuka
AKTMBM NO OTCPOYEHU AaHbUuU
O6e3ueHKM 481 50 - - (110) (11) 371 39
HeunsnonssaHu faHbyHM 3arybu 4201 420 - - - - 4201 420
Joxoau Ha ©N 14 1 - - - _ 14 1
Cnaba KanuTanusaums 80 8 - - - - 80 8
O6uo akTBk 110 OTcpoUenM 4776 479 - - (110) (11 4666 468
AaHDbLUK:
Macneu No oTCcpoyEHU AaHDBLM
MpeoueHbYeH pe3eps 3472 347 - - - - 3472 347
OueHKa Ha MHB.MMOT 1509 150 - - - - 1509 150
OueHKa Ha GUH.MHCTPYMEHTU 2891 290 - - - - 2891 290
0610 NacMBM NO OTCPOHEHMU 7872 787 : : ) ) 7872 787
AAHDBLUK:
OTCcpoyeHn aaHbUM (HeTo) (3096) (308) ‘ - - - ‘ - ‘ (3 206) (319)
2.15. lpyru HeTeKyLwu GUHAHCOBU NAacCUBU
HeTeKkywm ®uHHCOBU Nacusmu 2024 . 2023 .
®drHaHCOBM NAacMBKU OTYMTAHM MO aMOPTU3UPYEMA CTOMHOCT 13477 22 256
O6uwo | 13477 | 22 256 |

Bupg 2024r. 2023 .
3aabnXKeHUa No KpeauTn OT HeCcBbp3aHu inua /HeTo/, B T.u. 13477 22 256
3aabaxeHua no obanraumoHeH 3aem 7 500 12 500
3a4bKeHUA No rNaBHMUM MO KpeauTn OT HeCBBbP3aHU nua 5977 9756
O6wo 13 477 22 256

Ha 25 sHyapm 2019 r. Tpynata msgasa obauraumm c ISIN Kog BG2100002190. Obnuraummte ca
O0B6UKHOBEHW, NIMXBOHOCHW, 6BE€3HANNYHU, MOMMEHHM, CBOBOAHO NPexBbpaseMM N 06e3neveHn U MbAHUA
pasmep Ha obauraumoHHus 3aem e 25 000 000 (aBageceT U NeT MUAMOHA) NieBa, pasnpeneneHun B 25
000 6pos obauraumm ¢ HommHan 1 000 ne/6p. ObauraumsaTa e U3gaaeHa 3a CPoK oT 8 (ocem) roanHn ot
[aTaTa Ha CKAtoYBaHe Ha 0bAUrauMoHHUA 3aemM. Cbr1lacHO NOracuTeNHMA NAaH Ha 06/MFraLMOHHM 3aem
lpynaTa vma Tpu roAMILIEH TpaTUCEH Nepuog, 33 [NaBHUMYHUTE nnawaHuA. MafebT NMXBEHUTe
naawaHua Ha ob/MraumoHHUA 3aem e Ha nepuwog OoT 6 meceua, cuuTaHo ot 25.01.2019 r., kato
nocneAHOTO IMXBEHO NAalllaHe cnedsa Aa 6bae Ha 25.01.2027 r. Magekute Ha rnaBHUYHUTE NNaWaHKA
3anousar oT 25.07.2022 r., OTHOBO Ha 6 meceyeH Nepmoa, KaTo NocaegHOTO AMXBEHO NaallaHe cneasa
na 6bae HanpaBeHo Ha 25.01.2027 r. 3a obesneyeHune Ha obauraumaTa, [pynata e ckawumMna U
noagbpiKa aKTMBHA 3acTpaxoBKa B MOA3Ba Ha baHKkata foBepeHWK Ha obauraumoHepute. O6uiaTa
arperaTHa CTOMHOCT HAa 3aCTPAXOBATENHOTO MOKPUTME Bb3An3a Ha 31 323 xun. ns.

lpynaTa e nonydmna u 6aHkoB 3aem oT BBP EAJ, cpok Ha noracasaHe ao 03.2032 r., nimxea 3 m.
Opnbop+2,5%, otnycHat pasmep 3 076 xun.ns..
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lpynata e nonyduna saem ot TeKcum baHK, CPOK Ha noracasaHe Ao oHu 2027 r., anxea 4,2%, oTnycHaT

pasmep 1 600 xun.ns..

TeKyLim nacusu

2.17. TeKyLM TbPrOBCKU U APYIY 3a4b/XKEHUA

Bug, 2024r. 2023 .
3aAbNXKEeHMA KbM CBbP3aHU NPeAnpPUATUA, U3BbH rpynaTa B T.u. 45 19
3agbaKeHna nNo AOCTaBKKU 45 19
3aabaXKeHnA No AO0CTaBKU 2165 161
3apbarKeHUA 32 NOKYNKa Ha GUHAHCOBU UHCTPYMEHTU 145 1427
[ pyr1 KpaTKOCPOUHU 3aAbNIXKEHUA B T.4. 17 63
3aabKeHMA No HaYUCEHN pa3xoam 6 10
3aabaXKeHMA No 3aCTPAXOBKU 4 45
[aHbyHM 3agb/KeHna 3 6
Jpyr1 KpaTKOCPOUHM 3a4b/IKEHNA 4 2
3a4bNXKeHMA KbM NEpPCcoHana, B T. Y. 13 12
Cebp3aHu nua 7 11
3aA4bNXKEeHUA KbM OCUTYPUTENTHU NPeANpUATUA 2 2
O6uwo 2387 1684
2.18. Tekywu AaHBYHU NACUBU
Bug, 2024 . 2023 r.

[aHbK Bbpxy nevyanbata 11 67

0O6uwo 11 67
2.19. fipyru TeKywm GUHaAHCOBM NAcUBU
Tekywm PUMHHCOBM NacuBU 2024 r. 2023 .
®drHaHCOBM NAacMBKM OTYMTAHM MO aMOPTU3MPYEMA CTOMHOCT 27 709 27775

060 27709 27775
Bupg 2024 r. 2023 .
3aabAXKeHUA No KpeauTn OT HecBbp3aHu mua /Heto/ 7720 8445
3a4b/IKEeHUA NO raBHULM MO 06/IMraLMOHEH 3aeM OT HECBbP3aHU nLa 5000 5000
3a4bXKEeHUA NO raBHMUM MO KpeauTn oT 6aHKOBU MHCTUTYLUN 571 1099
3a4bKeHMA No rNaBHMUM MO KpeauTn OT HECBBbP3aHU nuA 1180 1180
3a4b/XKEeHUA NO INXBU MO 06NUTrauMOHEH 3aeM OT HECBbP3aHU MLUa 101 334
3a4b/IKEHUA NO INXBU MO KPeauTh oT 6aHKOBU MHCTUTYLLUN - 9
3aabaKeHnA No IMXBKU NO KpeauTh OT HECBbP3aHN AnLLa 48 3
3aabaKeHnA No 40roBopM 3a LLecua OT HECBbP3aHU AnLa 820 820
06wo 7720 8 445
Bug, 2024r. 2023 r.
3aabaXeHua No peno CAeNKU FaBHULM 19 422 19 087
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3aabakeHuA No peno cAeNKU NTNXBU 567 243
O6uo | 19 989 CEET)

IV. [lpyrn onosecTtaBaHuA

1. CBbp3aHN MLA U CAENKM CbC CBBP3AHN ML

[OpyxecTBoTO-MaiKa ,KM MpuiiH EHepaskm ®oHa” AL e nybanyHa KOMNaHWA, YUMTO aKLMKM Ca IMCTBAHU
Ha bbarapcka ®oHaoBa bopca AZl. Kbm Kpas Ha OTY4ETHMA Mepuos HAMa CBbp3aHu Aunua c pynaTa,
KOWUTO Aa NpuUTeXKaBaT KOHTPO MO cMUCbAa Ha § 1, 1.13 ot [P Ha 3MMLUK.

lpynaTa onosecTABa ciefHUTE CBbP3aHN AnLa:

CeBbp3aHu mua
HaliaeH Mposes
HO® KoHkopa PoHg 7 — CayT UiicT FOpbn

KoHkopa ®oHa 8 — AnTepHaTMBeH
NHBecTUUMOHEH POHA,

,KanmaH KoHcynt” EOO/,
Kpacumunp Togopos
Bacun Netes

Mwunen Hukonos

MaHon boagxunes
,KanmaH MH” EOO/]

,HoBu eHepruiHm UsTouHnumn Al

AZBOKaTCKO ApyrKectso ,Kupos u Bpatynesa”

Xpucto CumeoHoB

Bupg, Ha cBbp3aHOCT

K/II04OB pbKoBOAeH nepcoHan o 09.06.2022 r.
ypes ApyKecTBO OT rpynaTta

ypes ApyKecTBo OT rpynaTta

K/II04OB pbKOBOAEH nepcoHan ao 09.06.2022 r.
K/II04OB pbKOBOAEH nepcoHan ao 09.06.2022 r.
K/II04OB pbKOBOAEH nepcoHan ao 09.06.2022 r.
KNto40B pbKoBOoAeH nepcoHan ao 09.06.2022 r.
KNto40B pbKoBoAeH nepcoHan go 09.06.2022 r.
KNto40oB pbKoBOoAeH nepcoHan ao 09.06.2022 r.
K/NO4YOB PBKOBOAEH NepcoHan

K/JlO4YOB PbKOBOAEH NepcoHan

K/1I040B PbKOBOAEH NEPCOHAN

CAenku ¢ Apyru cBbp3aHu AMuA OT rpynarta 2024 r. 2023 .
B3semaHus

HauncneHn npuxoam ot IMXBU 11 44
3agbmKeHun

Yuactue 8 C/[] 110 110
nac 22 22
M3nnaTeHo yyactne c CA, (110) (120)
CmsAHa Ha NpeacTaBUTENCTBO -
CAenKu ¢ KN0YO0B yNpaB/IeHCKU NepcoHan

YnpaBaeHCKN A0roBOpwU - Bb3HarpaxKaeHma 63 127
M3nnaTeHM Bb3HarpaxaeHUs no ynpasieHCKN 40oroBopu (63) (137)

PasuyeTtute Ha pynaTa cbe cBbp3aHnTe anua Kbm 30.06.2024 r. u kbm 31.12.2023 r. ca NnpeAcTaBeHU No

aony:

2024 r. 2023 r.
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HeTeKywM 3a4bMKeHUA KbM:

- 3aAbNXKEHUA KbM CBbP3aHU I1LA LLecun 3631 342
TeKywm B3emaHuna

- BsemaHuna no porosop 3a uecua 231 1160
06,0 B3eMaHMA OT CBbP3aHU INLA 231 1160
TeKywmM 3aa4bNKEHUA KbM:

- Knwo4yoB ynpasieHCKM nepcoHan 7 14

- 3aAbaXkeHuA KbM CBbP3aHM AMLA rapaHumu - -

- 3aAbaKeHuA KbM CBbP3aHU NLLA TbProBCKU 45 15
060 3aAb/IKEHUA KbM CBbP3aHU Mua 52 29

2. Llean n nonnTtuKa 3a ynpasaeHe Ha pUHAHCOBUA PUCK

Mpy ocbliecTBABaHE Ha CBOATA TEKyLLa, MHBECTULMOHHA U GMHAHCOBA AeMHOCT, [pynaTa e U3N0XeHO
Ha cnegHuTe GUHAHCOBU PUCKOBE:

. KpeouteH pUCK: Bb3MOMXKHOCTTA AJ/TbKHUK Oa@ He M3MAaTM 3aA4b/XKEHUATA CU — U3LUAI0 UAU
YaCTUYHO — WM [ He Fo U3MNIAaTU CBOEBPEMEHHO, NMPeaM3BMKBAMKM MO TO3U HauuMH 3aryba 3a MpynaTa;
. JIuKBMAEH PUCK: PUCKLT FpynaTta ga HAMA WAM Oa He € B CbCTosAHME Aa HabaBu NapuyHM

cpeAcTBa, KoraTo ca HeobxoaMMKU M Mopaau ToBa Aa CpeLiHe TPYAHOCTM NpU U3MbJAHEHME Ha CBOWUTE
bMHAHCOBM 3a4bKEHNS;

o MasapeH puUCK: PUCKBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa npeTbpnu KonebaHua no
OTHOLLEeHWE Ha cnpaBeAAnBaTa CTOMHOCT UAK Ha 6baeLumTe NapuMYHM NOTOLM B pe3ynTaT Ha KonebaHuA
Ha nasapHuTe LeHW. BebluHocT MpynaTta e nsfioXKeHo Ha TPU KOMMOHEHTA Ha Na3apHUA PUCK:

- JInxBeH pUCK;

- BanyTteH puck;

- PucK oT NnpomsAHa B LLeHaTa Ha cobCcTBEHMA KanuTan.

3a edeKkTMBHO ynpaBieHWe Ha Te3nm puckose, CbBeTbT Ha [upeKktopute e opobpun cneumdunyHm
CTpaTerMm 3a MeHUIXKMDBHT Ha PUHAHCOBMA PUCK, KOUTO Ca B CbOTBETCTBME C KOPMOPATUBHUTE LLEN.
OCHOBHMWTE HAaCOKM Ha Te3W CTPaTErnm OnpesenaT KPaTKOCPOYHUTE U ObATOCPOYHUTE LENN N AEUCTBUA,
KOMTO TpAbBa Aa ce npeanpuemat, 3a A3 ce ynpasBasaBaT GUHAHCOBUTE PUCKOBE, Npes KOWUTO e
n3npaseHo pynarta.

OCHOBHMWTE HAaCOKM Ha NOAIUTUKATA NO OTHOLIEHUE Ha PUHAHCOBUTE PUCKOBE Ca CleaHUTE:

¢ MUWHUMM3MpPAHE Ha IMXBEHUA PUCK, BaZlyTHUA PUCK U LLEHOBUA PUCK 32 BCUYKWN BUAOBE CAE/KY;

e MaKCcMManHo M3nosa3BaHe Ha ,eCTECTBEHOTO XeAXKMpaHe”, Npu KOeTo B MaKCMMA/HA Bb3MOXHA
CTeneH ce 3anara Ha ecTeCTBEHOTO MPUXBAlLaHe HA NPOAAXKOUN, Pa3xoau, Lb/IKUMU CYMU U B3EMAHUSA,
npensyncieHn B CbOTBETHATa BaJlyTa, BC/AEACTBME HAa KOETO Ce Hajara npuiaraHe Ha cTpaTernm Ha
Xe[)KMpaHe camo 3a casngata B npesuweHue. Cbliata cTpaTerna ce npuaara M NO OTHOLEHWEe Ha
JINXBEHWA PUCK;

®  BCWYKM AEMHOCTM MO ynpasieHWe Ha PUHAHCOBMA PUCK Ce OCHLLECTBABAT WM KOHTPOAMPAT Ha
LLeHTPa/IHO HUBO;

e  BCMYKM [eMHOCTM NOo ynpaBfieHWe Ha OQUHAHCOBMA PUCK Ce OCbLECTBABAT Ha pasymHa W
nocneaoBaTe/IHa OCHOBA M NPM CMa3BaHe Ha Hal-A406puTe Na3apHM NPaKTUKMN.

lpynata moXe [a MHBECTUPA B aKUMM UAWN APYrM NOAOOHN MHCTPYMEHTU Camo B C/lydait, ye e Hanuue
BPeMEeHHa AOMbJHUTEIHA IMKBUAHOCT, KaTo 3@ BCUYKM NOAOOHM cAeNKM e HeobxoanMmo paspeLleHune
oT CbBeTa Ha ANpeKTopUuTe.

UHpopmayus 3a puHaHCoB8UA PUCK

KpeguteH puck

KpeauTHUAT pUCK NpeacTaBnsBa PUCKLT AafeH KOHTpAreHT Aa He 3anfaTv 3a4b/IKEHMETO CU KbM
lpynara.
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CreneHTa Ha KpeAMTHMA PUCK, Ha KOWTO e u3aoXeHo [pynata ce onpeaensa OT CTOMHOCTTa Ha
TbProBCKMTE M APYrM KPaTKOCPOYHM B3eMaHMA M aKTMBM KbM AaTaTa Ha oTyeta 3a (UHAHCOBOTO

CbCTOAHUE.

lpynaTta pefoBHO cneau 3a HeM3Mb/HEHWETO Ha 3a4b/IXKEHUATA HA CBOW K/IMEHTU U APYTM KOHTPAreHTH,
YCTaHOBEHU MHAMBUAYANHO MW Ha TPYnu, U M3MNo0s3Ba Tasu MHPOPMALMA 32 KOHTPOT Ha KpeauTHUA

PUCK.
[OonbnHutenHa uHpopmauua 3a npeaoctaBeHU 3aemu, 6e3 cBbp3aHU NpeanPUATUA
Kpeautononyuaten Banyra n% Mapex O6e3neuennn / FapaHuumn

KopnopatusHu Kpeautun

Opuauueckun nmua nesa 6% v 4% nek.24 HAMA
MbpBK No pea ocobeH 3anor
BbpXy 0bopyaBaHe (6bp3u
3apagHu cTaHumm Quick

. Charge).

dynyapaxbp boarapua AL | nesa 6.50% man.25
3anuc Ha 3anoBeg, 3a cymaTa B
pa3mep Ha 157 700 nB., c nagex
31.05.2021 r. JaTta Ha nsgasaHe
31.05.2016 .

[Oenns 2001 EOO/, JleBa Hama 31.12.2024 | HAMa

bynkoHTpakT EOO/, JleBa 6% 31.12.2024 | HAMma

Jenuns 2001 EOO/, JleBa 6% 31.12.2024 | HAMma

MeTpo Npyn EOO/, JleBa 5% 31.12.2024 | PMHAHCOBM UHCTPYMEHTMU

Canga no npeaocTaBeHU 3aemu, 6e3 CBbp3aHN NpeanpUATUs

Kpeautononyuarten B3emaHun
i " Ao 1roamHa
KopnopatusHu kpeantu — lOpugunueckn amua 34 330

O6wo 34 330

[AonbaHutenHa uHpopmauma 3a nosyyeHuTe 3aemu, 6e3 cBbp3aHM NpeanNpUATUA

MonyuyeHun 3aemu, 6e3 cBbp3aHM NpeanpUATU

BaHKa / KpeauTtop Banyta n% Napex O6e3sneuenuns / FapaHummn
O6nuraymnoHepu

obanraumm ISIN BG2100002190,
®PurHaHCOBA MHCTUTYLMA nesa 4.40% AHYy.27 | 6poit obavraumm 14 234, c HommHan

1 xun.ns..

obnuraumm ISIN BG2100002190,
yno nesa 4.40% AHy.27 | 6polt obauraumm 9 050, c HomuHan 1

XWUN.NB.

obnuraumm ISIN BG2100002190,
nno nesa 4.40% AHy.27 | 6poit obamraumm 500, ¢ HomuHan 1

XWUN.NB.

obnuraumm ISIN BG2100002190,
JorosopHu doHaoBe nesa 4.40% AHy.27 | 6polt obamraumm 895, c HomunHan 1

XWUN.NB.
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Opuauueckun nmua

nesa

4.40%

AHy.27

obaurauum ISIN BG2100002190,
6poi obanraumm 321, c HommHan 1

XUN.NnB.

Canga no nonyyeHu 3aemu, 6e3 cBbp3aHu npeanpuaTua kbm 30.09.2024 r.

3aabnxKeHua 3aabnxKeHua
baHKa / KpeauTtop
no 1 roanHa Hapg 1 roguHa
O6auraymoHepu 5101 7 500
06wwo 5101 | 7 500

MonyueHu 3aemu, 6e3 cBbP3aHU NpeANPUATUA

BaHKa / Kpeautop

Banyra

n.%

Mapex

O6e3neuenns / FapaHumm

KopnopatusHu Kkpeautu

LKB AL

neBa

PNIMMKKK+1.01

aek.32

1. B3emaHua cbrnacHo
CKJ/IIOYEHW JOroBOpM 3a
U3KynyBaHe Ha
en.eHeprusa 3a
KOMMNEHCMpaHe ¢ npemuu;
2. Mbpsu no pea/cnen,
3a/MyaBaHe Ha
npeaxogHu BnvceaHma"
ocobeH 3anor, Bbpxy AMA
cobcTBeHoCT Ha “OBE
PoroseH”EQQ/,

3. OcobeH 3anor Ha
B3eMaHe OT BCUYKMU
HacToALWM 1 6baewm
CMeTKu B pasmep Ha 8 500
000 neBa, paskputms LIKb
AL c Tntynap lpynara;

4. 3anor Ha B3emaHe no
Jorosop 3a yecma
CK/IIOYEH MeXay
LleHTpanHa koonepaTneHa
6aHka Al c - LleaeHT u
,PBE Porozen” EOO/[ c -
LlecnoHep.

bbarapcka baHka 3a Passutue EALL

Espo

3 meceyeH
Euribor +2.5
NyHKTa, HO He
no -mManko oT
3%

Maprt.32

MnoTeKa Bbpxy
HeABUXMM UMOT
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BAN+0.7 3acTpaxoBKa pUHAHCOB
TekcumbaHKk AL, JleBa ) HOHW.27 onc P ¢
NYHKT NUCK

Canpga no nonyyeHu 3aemu KbM 6aHKOBU MHCTUTYL MU Kbm 30.09.2024 r.

3agbnxKeHun 3aabnxKeHun
baHKa / KpeauTtop
no 1roauvHa Hag 1 roguHa
KopnopatusHu Kpeautun
baHkoBM 3aemn 571 5977
O6uio | 571 5977

JluksnpeH puck

JINKBMAHMAT PUCK NpeacTaBaaBa PUCKLT [pynaTta Aa He MOXKe Aa noracu ceouTe 3adb/iKeHuA. pynaTa
nocpeLa Hy>kauTe cu OT IMKBMAHWN CPeACTBa, KaTo BHMMATE/IHO C/ieau MallaHUATa No noracuTeHuTe
NnaHoBE HA AbArOCPOYHMTE (GUHAHCOBM 3aAb/KEHUA, KAKTO U BXOAALMTE U U3XOAALLM MaPUYHM
noTouM, Bb3HMKBALLM B XOZa Ha onepaTuBHaTa AeilHocT. B cneppawata tabavua ca npepcraBeHu
[OroBOpeHNTe Nagexn Ha GUHAHCOBUTE aKTMBM M MAcMBM Ha 6a3a Ha Hall-paHHaTa [aTa, Ha KOATO
lpynaTa moxe Aa rv nonyun unm fa 6bae 3ab/KeHo Aa i u3nnaty.

lpynaTa o4akBa, Ye OT TeKyLllaTa AeAHOCT Le Ce reHepupaT 3a0BOIMTENHN NAapPUYHM NOCTbNIEHNA, 33
[a ce U3MbJHAT NapuyHUTe aHraxmmeHTu. OcseH ToBa, MpynaTa pasnonara ¢ GUHAHCOBM aKTUBM, 33
KOWUTO CbLLECTBYBA JIMKBUAEH Na3ap M KOMTO Ca Ha pas3nonoXeHue 3a nocpeliaHe Ha noTpebHocTUTe OT
JINKBUAHU CpecTBa.

JInxBeH 1 BanyTeH pUcK

JINXBEHMAT PUCK NPeACTaBAsABa PUCK OT HeBMAronpusaTHA NPOMAHA Ha JIMXBEHWUTE PaBHULA, KOATO 6K
[OBeNa A0 NOBMWABaHE Ha JIMXBEHWUTe pasxoau Ha [pynata v 6u pgoBena Ao 3aTpygHeHUa B
KpeauTupaHeTo. NpomsaHaTa Ha IMXBeHWUTe paBHMLWA 61 foBena 40 NPOMsAHA B LieHaTa Ha GUHaAHCOBUSA
pecypc, usnonssaH oT lpynata. BanyTHMAT pPUCK e CBbp3aH C MPOMSAHA HA Kypca Ha /ieBa KbM
YyXKAECTPaHHUTE BanyTU M BAMAHMETO Ha TasuM NMPOMAHA MO OTHOLWEHME Ha Bb3BPALLAEMOCTTA Ha
YyKAeCTpaHHUTE MHBECTUTOPU B CTPaHaTa. Mo cunaTta Ha BbBeAeHUA BaayTeH 6opa, 6bArapckUAT nes e
dUKCMpaH KbM eBpoTO. MO Tasu NpUUMHA 33 BAOKWUTENWTE B €BPO Ba/NYTHUAT PUCK € MMHUMAEH.
Cuctemata Ha OUMKCMPaH KypC KbM €BPOTO MpPeHacs ABWMMKEHMETO Ha Kypca eBpo/WaTcku ponap B
[ABWMKEHMe Ha Kypca /1eB/LWATCKM Aonap. 3a BAOKUTENNUTE B LLLATCKM 40/1aPU BaAYTHUAT PUCK € CBbP3aH C
TOBa U3MeHeHMe Ha Kypca. Lo ce oTHaca go BanyTHMTe onepauuMun Ha MpynaTta, To M3BbpLIBA onepaunm
NpegyMHO B /1IeBa, Taka Yye AeMHOCTTa My HAMA A3 6bAaT U3N0XKEHA Ha BaNyTEH PUCK.

AHanNu3 Ha YyBCTBUTE/IHOCT KbM U3MEHEHUA Ha INXBEHU %

EdeKT Bbpxy neyanba/saryba HeTo OT AaHbUM 30.09.2024 r.
MNpu yBennueHune Ha amxseHn Huea c 0.75% (46)
MNpu HamaneHune Ha AmxsBeHun HuBa c 0.75% 46

Ma3apeH puUck

MasapeH PUCK € PUCKBT, Ye crpasessiMBaTa CTOMHOCT Ha ObaewmTe MapuYHWM NOTOUM OT AafeH
MHCTPYMEHT LLe Bapupa nopagu NpomeHuTe B nasapHuTe ueHW. lNasapHuTe UeHU BKAKYBAT YeTUpu
TUNA PUCK: INXBEH, BasyTeH, CTOKOB U APYr LLEHOBM PUCK, KAaKBO € U PUCKDBT 3a LieHaTa Ha cobcTBeHus
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KanuTan. GUHAHCOBUTE MHCTPYMEHTW, KOUTO BMBAT 3acerHaTv OT NasapHUA PUCK, BKIOYBAT 3aeMu U
NnpuBAEYEHN CPEACTBa, LEMNO3UTU, WMHCTPYMEHTU Ha pPa3no/ioKeHue 3a npodaxkba u aepvBaTUBHM
OUHaAHCOBU MHCTPYMEHTW.

AHanu3snTe Ha YyBCTBUTENHOCTTA, MOCOYEHN MO-A0/Y Ca CBbP3aHU CbC CbCTOAHMETO KbM 30 centemBpu
2024 1.1 31.12.2023 .

AHanM3nTe Ha YyBCTBMTE/NIHOCTTA Ca M3rOTBEHW MpPU NPEANoNOKEHMETO, Y€ CyMaTa Ha HETHWUA IbAr,
CbOTHOLIEHNETO HA PUKCUPaAHMUTE KbM NNABALLUTE JINXBEHW MPOLEHTU MO AbAra U AEepPUBATUBUTE U
CbOTHOLLIEHNETO Ha GUHAHCOBUTE MHCTPYMEHTU B YYXKAECTPAHHWM BanyTW, BCUYKU CA MOCTOSHHM WU HA
6a3a onpeaensaHeTo Ha XeAK0Be, KaKTO Te cbluecTByBaT KbM 30 toHK 2024 T.

AHanM3anTe U3KAYBAT ePeKTa OT ABMMKEHUATA B Na3apHUTE NPOMEHANBM B BanaHcoBaTa CTOMHOCT Ha
NEHCUOHHUTE U APYIN 33a4b/IKEHUA Cnel, NeHCMOHUPAHe, NPOBU3NUTE U MO HeTeKylwmTe GMHAHCOBU
AKTUBM M MNACUBM Ha YYKAECTPAHHU AENHOCTU.

Mpw n3uncneHre Ha aHaAM3MUTE Ha YyBCTBUTENHOCTTA Ca HAMNpPaBeHM CAeAHUTE NPeAnoNoKEHNA:

v\ YyBCTBMTENHOCTTa Ha oOTYyeTa 3a (MHAHCOBOTO CbCTOAHME € CBbP3aHa EAMHCTBEHO C
[EepUBaTMBM U AbATOBU MHCTPYMEHTU HA pa3nosioxeHue 3a npoaaxba;

v\ YyBCTBMUTENHOCTTa Ha CbOTBETHWA OTYET 3a AOXoAMTe npeacTasnaBa edekra oOT
npegnoaaraemmTe NPOMeHW B NasapHUTe puckose. Toi ce 6asmnpa Ha GUHAHCOBUTE AKTUBM U
duHaHcoBUTE MacuBM, AbprKaHu Kbm 30 centemBpu 2024 1. 1 31.12.2023 r., BKAKOYMTENHO
edeKT Ha XeaKMpaLmUTe MHCTPYMEHTH;

v' YyBCTBUTENHOCTTAa Ha COBCTBEHMA KanuTan ce M3YMCAABa KaTo ce npeueHssa edekta oT
CBbpP3aHUTE XeArKOBe Ha MapuyeH NOTOK U XeAyKOBe Ha HeTHa WMHBECTULMA B YyKAECTPaHHO
AbliepHo apykecteo Kbm 30 centemBpu 2024 r. 33 epeKTUTe OT NOETUTE NPOMeEHM B Ha3oBusA
MHCTPYMEHT.

OueHaABaHe No cnpaBeA/iMBa CTOWHOCT

KoHuenuuaTa 3a cnpaBeAnBaTa CTOMHOCT Npeanonara peannsmnpaHe Ha GUHAHCOBU MHCTPYMEHTU Ypes
npoaaxba, Ha 6asa No3nUMATA, MPEANONOKEHUATA U NPELEHKMUTE Ha HE3aBUCMMM Na3apHU y4aCTHULLU
Ha OCHOBEH WM Hali-U3rOAEeH 3a A3a4EH aKTUB UM NAcKB Nasap. 3a CBOMTe GUHAHCOBM aKTUBM U NacKBM
lpynaTa npuema KaTo OCHOBEH Masap ¢uHaHcoBUTe Masapu B bbarapua - BOB, ronemmute TbProBCKM
6aHKKM - AMNBPU U 3a onpeaeneHn cneundUUHN UHCTPYMEHTU - AUPEKTHW CAENKU MeXAy CTpaHuTe. B
noseyeTo c/y4aun, obaye, 0co6EHO NO OTHOLLIEHME HA TbPrOBCKUTE B3EMAHWA U 3a4b/IKEHUA, KpeauTuTe
M genosutute, Mpynata o4Yakea Aa peanvsmnpa Te3u GUHAHCOBM aKTUBM M YPE3 TAXHOTO LANOCTHO
06paTHO M3NalaHe UM PecneKkTUBHO NoracABaHe BbB BPeMeTO. 3aTOBA Te ce NPeACTaBAT Mo TAXHaTa
amopTM3MpPyemMa CTOMHOCT.

FfonamaTa YacT oT GpUHAHCOBUTE aKTMBM M MACUBM Ca KPATKOCPOYHM MO CBOATA CbLUHOCT (TbProBCKM
B3EMaHMA U 3a4b/IXKEHUA, KPAaTKOCPOYHM 3aEMM), U/IM Ca OTPA3EHM B OTYETa 32 GUHAHCOBO CHCTOSHUE
no onpeaeseHa nasapHa (No onpeaeneH oueHbYeH MEeTOA) CTOMHOCT (MHBECTULMM B LEHHU KHUMNKA,
KpeauMTu ¢ MNPOMEH/NMB /IMXBEH MPOLLEHT) M nopagy ToBa TAXHATa CrpaBeg/vBa CTOMHOCT €
npnbansuTenHo pasHa Ha 6anaHcoBaTa UM CTOMHOCT.

Mpu 3aemuTe NO OUMKCMpPaH /IMXBEH MNPOLEHT MNpuaaraHata MeTogMKa 3a HEroBoTO onpeaensHe
M3M0/3Ba KaTo OTNpaBHa TOYKa 3a M3YMC/EeHMATA TeKyLMTe HabaoaeHna Ha MpynaTa No oTHOLWeEHMe Ha
nasapHuTe NNXBEHW PaBHMLLA.JJOKO/NKOTO BCe OLWE He CbLeCTBYBa AOCTAaTbYHO aKTMBEH Masap Ha
pasnnyHuTEe GUHAHCOBU MHCTPYMEHTU B Bbarapumsa, cbC CTabUAHOCT, AOCTaTbYHM 06EMU U IMKBUAHOCT
32 NOKYMKM M NPOAaKbyU Ha HAKOM OUHAHCOBM aKTMBM M MACMBM, 33 TAX HAMA HA Pa3nNo/OXKeHue
AOCTaTbYHO W HAAEMKAHW KOTUPOBKM Ha MasapHM LEHW, nopagy KOoeTo ce W3nos3sBaT Aapyru
aNTepPHaTUBHM OLLEHBYHM METOAM N TEXHUKM.

PbKoBOACTBOTO Ha pynaTa cuMTa, Ye NpU CbluecTByBaLMTe 06CTOATENCTBA NpeaCTaBeHUTe B OTYeTa 3a
GUHAHCOBO CbCTOSHME OLLEHKM Ha (PUMHAHCOBWUTE aAKTMBM M NACMBKM Ca Bb3MONKHO HaM-HALEKAHMU,
afleKBaTHM U AOCTOBEPHM 3a LiennTe Ha GMHAHCOBaTa OTYETHOCT.
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Hakou ot d)MHaHCOBMTe dKTMBU N NaCnBU Ha prnaTa Ce oueHABaT No cnpasea/siMBa UEHA B KpPaA Ha
BCEKU OTHETEH Nepunoa.

3. YnpasneHue Ha Kanutana

OcHoBHaTa LeN Ha ynpaBAeHWeTo Ha KanuTana Ha lpynaTta e fa ce rapaHTMpa, Yye ce Moaabpika
cTabuneH KpeamuTeH PeUTUHT U NOAXOAALM KanuTasoBM CbOTHOLLEHMA, 33 A3 Noaabp»Xa busHeca cu u
[la YBEJIMYM MaKCMMa/IHO CTOMHOCTTa 3a akuMoHepuTe. [pynaTta ynpae/ifea KanuTtanosaTa CM CTPyKTypa
M NpaBu KOPEKLUMMN B HEA C ornef Ha NpomMeHuUTe B MKOHOMUYECKUTE YCIOBUA. 3a NoaabpiKaHe uau
KOopurnupaHe Ha KanuTanoBaTa CTPyKTypa [pynata MoKe Aa Kopurupa nialaHeto Ha AMBUAEHTU Ha

dKUMOHEepUTE, Bb3BPDHLLAEMOCTTA BbPXY KanUTala Ha akKUMOHepUTe MAn eMUCNATa Ha HOBU aKUNA.

HAama npomeHu B LLenTe, NOAUTUKATA UM NPOLECUTE 3a yNpaB/ieHne Ha KanuTtana.

Bup, 2024 . 2023 .
O6wWo AbAroB KanuTtan, T.u.: 21197 29 881
3aabarKeHUA KbmM 6aHKM U GUHAHCOBU UHCTUTYLUMU 21197 29 881
HamaneH c: napuuHUTE CPeACTBa U NAPUYHU EKBUBANIEHTU (696) (1193)
HeTteH gbnros Kanutan 20501 28 688
0O6uwo cobcTBEH KanuTan 55241 54 975
O6wo Kanutan 75 742 83 663
KoeduumeHT HETEH AbAT KbM COBCTBEH KanuTtan 0.33 ‘ 0.34
4. YCNOBHM aKTMBM M MacuBmU
lpynaTa npuTexKasa cnegHUTE yC/10BHU aKTUBU U NACUBM:
2024 2023

XUn.ne. Xun.ns
YcnoBHU akTUBMU
HomwnHan no uegmpaHu B3emaHuA 25523 25 208
MNpepoctaBeHn PMHAHCOBM aKTMBM 33 06PATHO M3KyMNyBaHe NO 4OroBOpPU 2 595 2 595
3a peno
YcnoBHU nacusu
Mony4yeHn GMHAHCOBU aKTMBM, MoAJEXallM Ha 0OpaTHO M3KymnyBaHe Mo 2797 2797

A0orosopwu 3a peno

CbriiacHo CKAOYEH AoroBop 3a 3aem mexay Mpynata v KB ALl e yupeaeHo cnegHoTo obesnedyeHue:

1. B3eMaHUA CbrNacHoO CKOYEHM AOrOBOPU 3@ M3KYMNYBaHE Ha e/1.eHeprua 3a KOMMEHCUPAHEe C NpeMuu;
2. MbpsuM No pes/cnes 3annyaBaHe Ha NpPeaxoAHU BNUCBaHMA ocobeH 3anor, Bbpxy AMA cobcTBeHOCT
Ha ®BE PoroseH EOO/]

3. OcobeH 3an0r Ha B3emaHe OT BCMYKM HacTosWM M 6baewy cmeTkM B pasmep Ha 8 500 000 nesa,
paskputu B LUKB AL c Tutynap lpynaTa;

4. 3anor Ha B3emaHe no [oroBop 3a Lecua CKAtodeH mexay LleHTpanHa KoonepaTueHa 6aHka ALl-
LeneHT n ®BE PoroseH EOO/-LlecnoHep.

CbrnacHo cknwo4veH AoroBop 3a 3aem mexay pynata n ®dynuapaxbp bbarapua AL ot 31.05.2016 1. e
yupeaeH Mbpeu no peg ocobeH 3anor Bbpxy obopyasaHe (6bp3u 3apagHm ctaHuumn Quick Charge).
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5. CbbuTUA ces Kpas Ha OTYETHUA Nepuos,

Ha 07 oktomspu 2023 r. Xamac M3BbPWUM HanageHne B MN3paen, KaTo B3e M3PaeNCKM rparkaaHu 3a
3a10KHMUMN.

B otrosop, nocnepsaxa cepua HanageHua B MBuuata as3a, Kato ToBa AoBede A0 XyMaHUTapHa
Kpu3a. B nocnegHute meceum Ha 2023 r. CU/IHO 3a4ecTUxa HanafdeHWATa HaZ TbProBCKU Kopabu B
YepBeHOo mope. BcMuko ToBa, B KOMOMHAUMA C MpoOAb/XKABAWMA KOHPAMKT mexay Pycua w
YKpaliHa, cb3gaBa cpeda Ha MOBMLUEHA HECUTYPHOCT B perMoHa, KoaTo 6u morna ga gosege Ao
3aTpyAHEHUA BbB BEPUIUTE Ha AOCTaBKM, HOB PbCT Ha UHGAALMATA U 3aTPYAHEHUA B UKOHOMUYECKUTE
[EeMHOCTM Ha CTonaHCKMTe cybeKTu.

KbM MOMeHTa Te3n cbbuTUA HAMAT NPAKO OTpaXKeHue BbpXy onepaTMBHaTa AelHocT Ha [pynarta.
PbKOBOACTBOTO Lie NPOAL/KM Ja clegy pasBUTMETO Ha KOHOAMKTUTE M We ce cTpemMu Ja
npeanpuMema HaBpeMeHHW AeNCTBMA 32 CMeKYaBaHe Ha NOTEHUMANHNTE HEFraTUBHU edeKTu.

lpynaTta uma cBoboaeH poctbn Ao ¢uHaHCoBM pecypcu. Ob6waTa HECUMTYPHOCT MpU CerawHaTa
HebnaronpmMaTHa MKOHOMMYECKA CUTyauMs B YC/NOBMATA Ha MaHAEMMs, Lie ce NpeoaonsBa upes
ONTUMM3MpPAHe HAa oOnepaTMBHATa AeWHOCT W c/ledBaHe Ha CTpaTeruns, CbCPeAoToyeHa BbPXY
OCHOBHUTE KOMMeTeHUMM Ha [pyxectBoto. OCBEH NpomsHa Ha O6W3HeC mopena U npuvemaHe Ha
HOBa CTpaTervsa 3a QyHKUMOHMpaHe B NPOMeHsLwa ce cpeaa, [pyKecTBoTo npeanpruema HamaasasaHe
Ha pasxoAuTe CU U NOJIMTUKA Ha No-6bp3a M edpeKTMBHA afanTaLmMsa KbM MPOMEHSLLATa ce cpeaa.

PbkoBoACTBOTO Ha pynaTta cYMTa, Ye CbLLOTO e Ll,el\;lCTBaU.I,O M e oCtaHe ﬂ,eVICTBaLIJ,O, HAMa Ni1aHOBE U
HamepeHMA 3a NpeyCcTtaHOBABAHE Ha LI,EVIHOCTTa.

Mpe3 2024 r. He ce npeaswKAa B3eMaHeTO Ha pelWweHMA 33 HamanABaHe Ha Kanutana, 3a
npeobpasyBaHe WM NpekpaTaBaHe Ha [pyrKecTBoTo.

Bwb3delicmeue Ha pacmAaw,ama UuHgaayusa u auxeeHuUme HuU8d

MHoro npeanpuaTva, Mpynu oT pasiMuHK BpaHLLIOBE M CTPAHM U3NUTBAT epeKTa OT HapacTBalLMTe HMBA
Ha WMHONAUMATA U IMXBEHUTE NPOLEHTU, KOUTO 3acAraT BCMYKM acMeKTU Ha 6u3Heca U BOAAT A0
HapacTBaHe Ha pasxoamTe 3a CYPOBWMHU M paboTHa cua, a CblWO M A0 NMPOMEHU B NOBEAEHMETO Ha
KAMEHTUTE U HApaCTBAHETO Ha KPeauTHWUA PUCK. Bb3aelcTBMETO Ha MHONAUMATA U IMXBEHWUTE HMBA
3acerHa BK/IIOYMTE/THO NPOLECUTE Ha B3eMaHe Ha MHBECTULMOHHM U GMHAHCOBM PeLleHUs U NpoLeca Ha
NpPeroBopu 3a A0roBapsHe Ha yC/I0BMA U NapameTpu Mo Tesun A40roBopwu.

PbKOBOACTBOTO € M3BbPLUMO 3a4b1604YEH aHaIM3 33 BAUAHMETO Ha edekTUTe BbpXy PUHAHCOBUA OTYET
Ha pynaTa, Bb3HUKBALLM B Pe3yATaT OT N30CTPALLATA Ce reonoMTMyecka o6CcTaHOBKa, NopoaeHa oT
KOH}pPOHTaumMATa mexay Pycua v YKpaiHa, KaKTo M B pes3yaTaT OT pbCTa B HMBATa Ha MHMAUMATa U
INXBEHUTE NPOLLEHTU. PbKOBOACTBOTO He OoTYMTA edeKTU, KOUTO Aa pedaekTnpaT BbpXy PUHaHCoBUTE
oTyeTu Ha lNpynara.

®PUHAHCOBUAT OTYET € CbCTaBEeH NPY CNasBaHe Ha NPMHLMMNA Ha AEMCTBALLLO NpeanpuaTue.

lpynata mMma ceobogeH A[ocTbn A0 ¢uHaHcoBM pecypcu. Obwata HECUrypHOCT MNpu cerawHaTa
HebnaronpmMaTHa MKOHOMMYECKA CMTyauua B YCAOBMATA Ha NaHOEMuA, We ce npeoaonasa upes
onNTUMM3MpPaHe Ha onepaTMBHaTa AEWHOCT U CneaBaHe Ha cTpaTerns, CbCpeaoTouyeHa BbPXy OCHOBHUTE
KomneTeHumMn Ha lpynaTa. OcBeH NpomsaHa Ha 6M3Hec mogena M NpuemaHe Ha HoOBa cCTpaTerns 3a
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¢dyHKUMOHMpaHe B MpomeHsawa ce cpena, lpynata npeanpvema HamansBaHe Ha PasXxogmTe CU U
NnoauWTMKA Ha no-6bp3a M edekTMBHA afanTauma Kbm MNPOMeHAWATa ce cpefa. PbKOBOACTBOTO Ha
MpynaTa cuMTa, Ye CbLLOTO e AeMCTBALLO U Le OcTaHe AeMCTBALLO, HAMA NIaHOBE U HAMEPEHUA 3a

npeycTaHoBABaHe Ha AeMHOCTTa.

Mpe3s 2023 r.

npeobpasysaHe UM NpekpaTaBaHe Ha MpynaTa.

7. OeicTBalLo apyectBO—PUHAHCOBO CbCTOAHME

He ce npeasuXaa B3eMaHETO Ha peweHMA 3a HaManAaBaHe Ha KanuTana, 3a

Noxasatenu 2024r. 2023 . Pasnuka

CroiiHOCT CToiHOCT CToiHoCT %
NmoTn, MawmnHm, CoopbKeHna n 7 445 10 043 (2 598) 25%
O6opyagaHe /obwo/
HeTeKylum aKTMBM 28 181 25904 2277 9%
TeKyLm aKTUBU B T.u. 70 963 81 596 (10 633) 13%
MaTtepuanHu 3anacu 4 4 - -
TeKyLwu B3emMaHusa 17 400 10 496 6904 66%
TekyLm GUHAHCOBU aKTUBU 52 835 69 887 (17 052) 24%
MapuyHu cpeacTea 696 1193 (497) 42%
O6uwa cyma Ha akTMBUTE 99 144 107 500 (8 356) 7%
CobcTBEH KanuTan 55241 54 975 266 -
dunHaHcoB pe3ynTaT 631 2028 (1397) 69%
HeTekywm nacusm 13796 22999 (9 203) 40%
TeKyLwim nacusu 30 107 29 526 581 2%
O6uwa cyma Ha nacusuTte 43 903 52 525 (8 622) 16%
Mpuxoam o610 2361 2 346 15 -
Mpuxoam oT npoaarkou 601 568 3 -
Pa3xoau obuio 1730 1604 126 0,8%

KoeduumenT 2024r. 2023 . Pa3nuka
CroiHOCT CroiHoCT CroMHocCT %

PeHTabunHocT:
Ha cobcTBeHMA KanuTan 0 0.04 (0,04) (100)
Ha aktnusute 0.02 0.02 - -
Ha nacusute 0.04 0.04 - -
Ha npuxogute ot npoaarkbu 0,79 2,98 2.19 0.73
EdekTuBHOCT:
Ha pasxogute 1.68 1.68 - -
Ha npuxoaute 0.59 0.59 - -
JInkBupHocCT:
O6uwa nMKBMAaHOCT 2.70 2.76 (0.06) 2
Bbp3a AMKBMAHOCT 2.70 2.76 (0.06) 2
HeszabaBHa nnMkBUAHOCT 0.02 2.41 (2,39) 99
ABCONOTHA IMKBUAHOCT 2.23 0.04 2,19 79
®uHaHCOBa aBTOHOMHOCT:
PuHaHCcOBa aBTOHOMHOCT 1.22 1.05 0,17 16
3agnbXKHANOCT 0.82 0.96 0,14 15
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